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ARERHRRERAD, ABATCHLAASAE, AAREOR# P
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B A,
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AFERFHERAATERAARRE SRR, HARFEEIETLFHR
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FEXFHARELSRBGAAERLET R, ACHEBRRARSEARRER, #1178
B BR, REAHRLAN R,

LT KT X BWA AT R A AR > & 6380 I K A AR S AFa 3R
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AR B PATHRERIFRAT L
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BEAE®, AAEPKRER. BARIRS. FROXALARTHHER
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() BRYFE S mma &3
1. REIBE = IPPAG R AR 5L

HI 8 PP S (A ROYIUE H 9D 2021 4 6 H 30 H, 4 1 BRERII 2
A M E RO AETAT R ORI RO 2L, RN Oy 1 #R N & HAERG . 8%
Gyt MACFERTE EEW S0 REOEAT R, T4 L 2w KRR AR
m I RE, PHEHLI L 2020 4 12 H 31 HOWEHEH , KA TSR A 725 4
JTEXS A Gy bn i) A BB A (1 T 3 O AELEAT 1 IS VAl o

TRSHEAS AR YRR b, JE 3 R T A8 TN PN 32580 M S5 RN ANV R 6o L
BN

B Jiot
SR ARRBHE TR

2021 4F | 20224F | 20234F | 20244F | 20254 | RBEH
T | ARG 29,673.09| 32,600.00| 34,900.00| 36,800.00| 37,900.00| 37,900.00
BN | ARG 29,249.24| 32,361.96| 34,790.00| 36,700.00| 37,800.00| 37,800.00
| IR 3,928.04| 4,195.92| 4,387.95| 4,622.26| 4,719.25| 4,719.25
Al H IR VFA 3,799.16| 4,082.97| 4,291.68| 4,551.10| 4,686.08| 4,686.08

DOSHVEAL A PEAG H,  ABVE R T B PP Al 45 S0 B I S an T
B Jiot
H AR GR-KEMNE| TFHENE TRAERE | PPARRER
pIIE AR 9,191.14 32,800.00 23,608.86 256.87%
[ER/S2R 6,355.80 30,800.00 24,444.20 384.60%

TSP AL (0l S TN K et i 1 O R, 5 E RO A A R 2
St o PRl 25 RBCE VPG 45 SR 39 0 2,000.00 576, BRI A H LAl E
i

ool PR RAFAEE R E R

AU PPAE A E RVPAS I VEGIE D02 AR T “ 28N Fni B8 1Al 15
o AN,
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(2) “EXFEIR2EPFBERTEHRTARALR MW

2018

LFERXRFEMNEIZEFATOERET L, KAEBRETLIZ2LOLHEAR
RERTABRRZE K, REFYRTET Ly LA-FALCSITLTES LT AIIK
FEBATHRIT, 20174 22021 F L ¥ 5, QERELTLEFTAISFRARZT A
RERERKAEY, 2017F£2020F B 2 2@ RAETASFHHEKERNI. 62%,
MBREKERELSFHEREN. 88%,

BB, 20175F £2020%F, A& XwiT L EF A B Z T = SHAEME-FH
Hik 3146, 65147, PLBIRE Y I -FI KL F|77. 031L 4, KA EIK
EEAMEE, APNBRELAEEFENGELHFHHEKEX 210. 56%.

¥45: fon
WEBAE | 2021-6-30 - 2020-12-31 | 2019-12-31 | 2018-12-31 | 2017-12-31
B &= 1,457. 82 —| 1,406.23| 1,326.38| 1,183.03| 1,067.67
WERE 716. 04 ~|  693.92|  659.28|  573.26|  523.12
% 33 A 3R zmtfkbégigg 2020 55 | 2019 £ & | 2018 £ 4 | 2017 %K
Bz %~ 73.73 146. 65 148. 32 197.72 119.79|  120.75
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o LR R LA LA EEHBALERT LRE P S, THEL
2ok RS BAARO U H o 8 AL BE LS,
BB AR LE P KA DR R RN H K

3. ALFRF ZET A § AN R IR F I

A5 R MR R A O T A A RM, AR, A,
AV B Kk BA R TMDAT, THo BT 8 Kk S4B K B TR

N

STre BT 8] 2021 4 & 2022 4 & 2023 £ &
3L 40. 44% 29. 49% 25. 22%
e 2R AR 32. 34% 22. 64% 11. 78%
Bk 25. 06% 26.51% 25.13%
RAENE & 30. 24% 26.57% 25.28%
FHHERE 32.02% 26. 30% 21.85%
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7. MBI 75 Il Sz S R K B L

N B RN SR I SEDL, A IRAE 5y WS I 7 e B e i e [ 7,
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o
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2, BELGAER R R H

ZEFTNAERGNFTHE—&, AR E G BA RN AME KRR
MR AFARBAT THIT, WRGAFEAMER FE K £20245F, HH A5 RAY 3 #F 4

ZHAATAE, AR

R

g AL

AEE
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2023 4 B 4 AN RIETF AR T
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% (GeA) TRATTEN, FAKR
FF 0987 38 R Ay F 9 50% 3= B A% 4 4
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R T RRIRPEZ
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T3 2022 F B3t B A AME L F

(Ge#) LRATR B, XALRBA
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LAMER K E (o) BRI &3
DT BRGIRE ;
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R\T ARG ARER (Bp 2020 5.
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NAAGRHERBEHE, T, RE. 75
&%, TRERRTHE AL ARG EA
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4

(1) Z—H: aXRELRAITTRBAALHR 12
AR BREE QREAMEBBLY RANRBBIR
T3 2021 SF B 5T R WAMEL $ (=F) TR
TR, FARKRBF IR T 69 40%
RO L FOAMER R E (A) BW
F| A TRIRZHZ ;

(2) B=8: A (RGAMEH) RAE
WA T #2022 5 B3t &2 69 AME L (3 )
TR RN, XARRBIFHEL T8
20% 3= ARG Y SF LAMERA R E (F) B
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2021 4£.2022 F-4= 2023 FWAL1
FE) st pegiMEX $ () &
AR BT RN, XA RBUTHIE
READ o % AR S0 R R RLAY T MR
B,

B R TR BIE

(4) Fwip: LA (LgaMEB) &AL
PR T A3k G A&RER (PP 2020 4. 2021
£ 2022 4. 2023 FH= 2024 £ EANLHE
B) Pt geAMEX % (e A) ©A&RBA
T, F AR BAFE IR P M AR
) A R AD T RRIR B2 o

ERAER— DT LG WG 6 BARMAMETAL, A A TFRIERH
ANERGAREGER, - FREFHTEARBARZY, K LFN M
EFN A RAGGF S,

(W) ERREMBAERRARER, KRR HFTERTRFALTHE
IEB S EXAR

HE (LTANEXR A ELFESZ) FOT=F0A0%, EFTAIXR
TEREEMER*, RERAIHAABELARISAATRH LT AT~ RE.
BKEW FRAFE R EBAIRT .

1. ARXHAATRBJLEFT AR RE. LEMFRA

AR BRI, LTNHRFHLEXFBOREMR . AR DA T >
EANLTAE, BRTLEFTAALEFEE, AATAHRFERERARZARL
FEETRNARANEAZRBLEELRARE, ARLALFE, BREZEETR
Ao ARRXZHFHE LTS RS ERE, FaH TN xLERGE
FEARAL B o

HEEFTANFHRER (FFFARE) , RERBREEL, AAXH
WE, LT ERMFREFREEM FET0T !

¥4 AR

2021 46 A 30 B /2021 5 1-6 A | 2020 12 A 31 B/2020 A&

7 RHAT xHE (&%) RHAT XHhE (&%)
ExZ 158, 485. 08 199,320.13 | 170,543.09 215, 678. 78
& AR 58, 418. 01 80, 099. 44 70, 382. 59 98, 805. 40
VEETENEAH 69,787.33 85, 683.94 69,947.26 83, 891. 27
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2, AR HAANTHRLTANFLEEANRS
HABAFERF 2T 248, LFERF201845. 20194, 20204 5
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ABBE R T A S AT L BRI 3 & U 1 e 4l AL R B A 2 12
B, MR TR 5, 113G 7 REFRs AN . JEFER B S I K AT
Mk P PR AR 1 R [RTIN ARART A 20 7 5 I 1 HA i b AR 55 37 57 2 AT
W, HLEARE R MAREEM R RGN, JBEERE 2 5%

PRI S5 FRFR AN T -

AL STt
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/2021 % 1-6 A 12020 £E /& 12019 4EBE 12018 £/
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A7 Jit
5 AR R WEHEEH | EHHBEM | FREH (% | BEFK
1 W 48.00 48.00 24.00| 1%
2 BN 47.00 47.00 2350 | 1&m
3 PANERVN 47.00 47.00 2350 1tm
4 XIJE 47.00 47.00 2350 1tm
5 1Y 6.00 6.00 3.00 1%
6 FaN 5.00 5.00 250 Txi
=17 200.00 200.00 100.00

(Z) 201454 B, E—ia

2014 4 H 23 H, dbHERFAHREAITBASIHER R, FElbiERkEH
BRYE M %5 A B A R T 200.00 7776 i AR T 1,000.00 737G, 341 800.00 77
TLIEM A, AP LLTR B 192.00 Jion; ZRLLATR B 188.00 JiJts Xl
PELABE T HI B 188.00 Jyut: XIHFALALE i HI B 188.00 Ji7t; W RFELALE i Hi B8
24.00 F57G; BXIRPATE M BT 20.00 /570, AR A FRAI I 5% S5 0058 i T

[ = T
I TG, ALFERTH A RS MG HLn T
Hf7: i
e | BARSKR | WNBHESH | SE8EEEH | FRLE (%) HBE TR

1 WP 240.00 48.00 24.00 em
2 &N 235.00 47.00 23.50 s

3 X B A 235.00 47.00 23.50 tem
4 XI5 235.00 47.00 23.50 T
5 i AR 30.00 6.00 3.00 em
6 AR 25.00 5.00 2.50 i
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H S T BT BN A PR 2 7 RSV 55 ] 41
5 | BARER | WEAHREH | SBHREH | FREA 0 | HEFX
A 1,000.00 200.00 100.00

(=) 2014 £ 5 B, B—xENGEELL

2014 4F 4 H 30 H, dbAHERFAERAIF AR IHAER R AR A
S 235.00 oot Bt (L EdEsegit 8 47.00 J570) Fikga e, SRR
WS 15.00 5o B (L AR sLgiii % 3.00 /i) Fikas £8ka, WIRER
FIAZHI 15.00 oo B (HLrpaddsegiit 85 3.00 Jioo) ke B%, XIEmE
FANGH) 48.00 JTyo B (A EARSCS i 5F 9.60 J170) Hibgn 2, XIE e
FNZR) 60.00 Jic B AR FRsLg it 5% 12.00 Jio0) ¥t r, xiEh
e FASYI) 125.00 5o BF L RGSEgi B 25.00 /570) HibgmiX ik, HiAth
B AR BT b AL R A0 S e S

2014 5 A 16 H, FbirxliE. MREE. XIFfa2m 52105 4. £8
Hy BEL WP PORIREET (AL EL) . JLFERE A IRBU IR A 1L
e J LR AR T

BRI JG AL R A BRI B A T DL T

Bl JiTo
5 | BAER | AAHEEH MBS | FRLE (%) | BTN
1 &N 518.00 103.60 51.80 &M
2 ¥ 300.00 60.00 3000 &M
3 X R 150.00 30.00 15.00 %
4 BN 15.00 3.00 150 1%
5 B%E 15.00 3.00 150 &M
6 XIE A 2.00 0.40 020 &
&1t 1,000.00 200.00 100.00

() 201457 B, SRBEBAEELL

2014 F 7 H 28 H, dLHERFARATFBASIFAFH R FIEFLAHI

%41 100.00 G Bt (A EFEsRgth B 20.00 J370) Heibss B i, g
() 25.00 F 7ot BF CH A EdE S8t 9% 5.00 J570) Fibghilis: # T H g
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125.00 o % (A dEsesg B % 25.00 i o6) Bk, HABR R s
A BRI S M SEAL

2014 £ 7 H 29 H, A5 H Tl FLAEHE. ¥ 7 5ILEZ 8735807
T (B0 . AR A R ABUAL F e A TR &id.

SRR L e, LR T A RIS M R L T

AL STt
PS5 | BERER | AEHERSHM | SHUERSW| FREH (% | BEFK
1 BN 393.00 78.60 39.30 s
2 78 175.00 35.00 17.50 s
3 PR 150.00 30.00 15.00 Ui
4 L% 150.00 30.00 15.00 i
5 H i 100.00 20.00 10.00 T
6 ERIT 15.00 3.00 1.50 T
7 B%E 15.00 3.00 1.50 %
8 XIH 2.00 0.40 0.20 i
it 1,000.00 200.00 100.00

(H) 2015512 A, FZRBEEEL F—RETESWHEE

2015 4 12 A 15 H, JbLERTFAHRAITRAR S 2 VOHER R, FELRE
R HFFAT ) 150.00 370 HH B LR Ee HARCAL s ERR VR FFAT Y 12.8571 J3 70l
AL 2L, R RFAT 0 2.1429 I TuHl BEAR LA 2405 2R AR 1 2.1429
JITCH AR 40 XK ERAA R 2.00 Ao ARG T HARR
TSR S W S AL o

2015 4F 12 A 15 H, FRE I HRZET (RAEE LM . JbFERF A PR
IR BU AL I R T TR A2 B Bl

2015 4 12 H 21 H, SASSTHINEES I GRS IE SO B Pt B A5
2IMEIRF[2015]5 40020 5”7 (Inbifk ). &H L, #% 2015 4212 H 10 H
1k, AbFEREARCRIZEL. B B, L. Hhig. B850, BE. X
H A LA 5 BRI SRU B AR A 800.00 J3 T, L, ZE40 Hi %t 314.40 Jit,
- %t 140.00 3G, XIEAH B 1.60 3G, @K ¥ 120.00 56, L% H %
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120.00 /376, HHi#EHTF 80.00 /5T, BFEH B 12.00 iy, EEkHH T 12.00
JiTGo

JbFERE AR T LA gL, 5 T H ST LT BrE
J&T 2015 4F 12 H 25 Hafik ) CEMVHIR).

SRR L e, LR T A RIS M R L T

AL STt
s IR IR A FR NHHESM | SHNFSH| | FREA (%0 | BEHTX
1 &34y 397.2858 397.2858 39.72 e
2 e 177.00 177.00 17.70 s
3 X IR 150.00 150.00 15.00 em
4 EAWE 4 150.00 150.00 15.00 em
5 H it 100.00 100.00 10.00 s
6 B% 12.8571 12.8571 1.29 e
7 A5y 12.8571 12.8571 1.29 i
=17 1,000.00 1,000.00 100.00

(7%) 2015412 B, &xi#E

2015 4F 12 H 21 H, dbVERFAREITFBAR SIS, RSN 5t
Z<H1 1,000.00 J3 e N2 1,800.00 /3G, #riGH 800.00 /I o HI R ARZRAL, 84
PRy Hrig, AU B PR IR AR BRI FRAR B RWE. &
B BRBGS . KA RIATE . YPRH L SN BRI 22 DL 7 A .
Hrh 2o % 435.7548 Jjot; BAPRHIBE 74.9572 Jiot; 5 &R H % 220.00
Ji7Gs MR 10.2220 Jiot: AACSCAHI B 34.0715 TGt H iR BE 79.50
Jigts E¥H B 80.00 Jjut: EAEAHE 80.00 Jiot: BRI H B 40.00 JiIT;
2= B 20.00 J57G; BREBCS HE 15.00 J5oe; 5KFIH B 8.00 JivG; RN %t
5.20 Ji7t: W H 1B 0.30 J3ot: JEAA HI % 0.20 F576; PG 5% 0.20 J37t;
EHP 020 Jijt. iR 1,103.6055 JiotHi ¥ 800.00 J5nit N SEIREEAR,
303.6055 /3 TG iH N BEA AT

2015 4F 12 H 25 H, MESIMEHESE (FRdE a0 HF 599 A “E
2T F[2015]55 40021 57 (BB ). LH K, #ZE 2015 £ 12 H 22 [
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b, dbFERFE ARSI, BK. FHRFE. B B80T, Bk,
B TR, BN G BREGE . 5kFlL fRAH FEH. AL e
. o228k A1t AR T 1,103.6055 J57t, A 800.00 73 tit Akl
DI, 303.6055 37 ABEAS AR AL R E A IR Bt 56 s LR AR S AL,
RIS TH R LETBEHEST 2015 £ 12 H 29 HMUA K CENLHIRD.

PRI B A, ALPERE A IR MR oL T

AT ST
5 IR A FR WEHESEM | EHERSH | FREA (%) | BEFK

1 EAN 671.3454 671.3454 37.30 e
2 1B 197.1429 197.1429 10.95 i

3 T SRR 188.0342 188.0342 10.45 tem
4 W 183.4289 183.4289 10.19 tem
5 Elwad 171.4286 171.4286 9.53 %

6 H it 150.00 150.00 8.33 %

7 2% 68.3761 68.3761 3.80 P

8 FAER 68.3761 68.3761 3.80 tem
9 RN 34.1880 34.1880 1.90 gfl
10 2 17.0940 17.0940 0.95 %

11 BZ% 12.8571 12.8571 0.71 tem
12 183 12.8571 12.8571 0.71 e
13 B 12.8205 12.8205 0.71 il
14 KA 6.8376 6.8376 0.38 ih
15 TRIN 4.4444 4.4444 0.25 tem
16 o H 0.2564 0.2564 0.01 tem
17 FNA 0.1709 0.1709 0.01 M
18 FHAS 0.1709 0.1709 0.01 M
19 R 0.1709 0.1709 0.01 M

it 1,800.00 1,800.00 100.00

(£) 2016 3 B, ARADBGEENRAAT

2016 £ 1 H 12 H, SAESTHMES GRkE@E st HE T “IEo0hik
F[2016]% 110097 5”7 (& itfkd), #Z2 2015 412 H 31 H, tHEREHRM
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T T % 7= i o N BT 23,528,895.75 76, M fi iy NE T 4,774,294.82 7., Jk
HERHAREAH %5 N 18,754,600.93 JG.

2016 £ 1 H 14 H, #HEHE7HEARA R R 7“4 R F-[2016]) 28
0052 57 (B AR HHL B BARAG R =B ] Sk s &I E BALER &L
AR A PR A A = i M E PP RS, PPASZE Ry “FEVPAGHENEH 2015
12 A 31 H, bR EHIRA 5 S 5= 2,352.89 75 7T, = 115t 477.43
JITG, {9877 1,875.46 J3 70 K FH 08 P R VA% 5 1B B A N E. 2,354.25 T3 G,
SR 477.43 T, H%7P7ON 1,876.82 Fit, (REEAMEE 1.36 Hon, MEXR
0.07%.”

2016 £ 1 H 18 H, At REA MR AR =W, 2R R —Zodnd il
[F) = AL R T A PR A2 28 B U 1R U T 45 % 7 AR AR B 9 i A A w5 [ S f A w] 1
RN T BACEER H B BB IRA R 7 R LA AS SIS 55 B R
RSO #TH . BE 2015 4 12 A 31 HI1W#E %= 1H 18,754,600.93 It 9K
¥, F% 1. 0.959764491 (1 LLBIHUEH T & A mlcAs 1,800.00 5, A4 5t
7 754,600.93 JCIF A AR BEAR AR AR ACER T A R EICAEN I 19 4 %
AR IR N LA % E AL R 75 B 4R i A5 % 7 6 3% 95 7= A et B 4
Al H T FET 2016 4F 2 H 3 HATF M ARG R B — IR A K.

2016 £ 2 H 3 H, JbHERFEEAENZE (F AR EBURE sebh
ARAFERE), LSRR RALIEERE

2016 42 7 26 H, WM AR IEE BT LHRZKN (F) LB ZALF
[2016]%% 000663 5 (Al 4 FRAL FEAZ I AN 5D, IRAE PR T Ry “F HILHEF
AR R A IR AR 7.

2016 £ 2 H 26 H, MASHIRSRHT GRIREFEEUO HE (B5EHRE)

(fF &Il [2016]55 110650 =), £Hilk, #i% 2016 4FE 2 H 26 Hik, AFC
WA RS A IRAEZ 2015 4 12 A 31 HIEMFTA #F A G557 18,754,600.93
TeHTE A 4 1,800 i, R 16, LA 1,800 Jiot, HA 754,600.93

TEIF AR R
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2016 £ 3 H 16 H, Wi~ AR S B pE 1 LA E Sl F45,

ACPER TG BRALIS , R e e LBl F

5 R ZR AR HEHFR FRHEE () | R (90
1 ESAN R 6,713,454 37.30
2 BXER R 1,971,429 10.95
3 T i SR e 1,880,342 10.45
4 (7N S 1,834,289 10.19
5 EANEld R 1,714,286 9.53
6 H it R 1,500,000 8.33
7 2% 5t 683,761 3.80
8 FAHER Eiioae 683,761 3.80
9 BN Eiioae 341,880 1.90
10 2=l il 170,940 0.95
11 B §r5E 128,571 0.71
12 55 Eiioae 128,571 0.71
13 MRS Eiioae 128,205 0.71
14 KA i e 68,376 0.38
15 RN il 44,444 0.25
16 e H i 2,564 0.01
17 TS o 1,709 0.01
18 FHAG JPE AV 1,709 0.01
19 F= g e 1,709 0.01

&it 18,000,000 100.00

(J\) 2016512 B, B ARIE—XIE%

2016 4F 12 A 7 H, Jt¥ERE AT 2016 F5 TG B AR R4, &l
I COSTIGIN AR M FE ARG SRS, FEMEM %A H 1,800.00
JiTeHenA 1,986.28 J5t, HilH) 186.28 TR AL BIK. S UE
Wi ABFEUIETTRINE . Hrf, 224 1% 541.44 JioGiNW 90.24 J5 4y, 3
11 90.24 J5 JCIF NSEWCE AR, 451.20 J5JCiF ABEAR AR XK BT 481.68 5 TGIA
iy 80.28 i iedi, Firh 80.28 Jiuit NS A, 401.40 Jitit ANBRALT;
T SRR H PR 64.56 5 JCIANE 10.76 3 cfr, Herb 10.76 T3 eI ASEICER AR,
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53.80 i TCit NIEAAT; B4 ¥ 30.00 F5 76\ 5.00 F5 iy, Hd 5.00 i
TETFASZUE A, 25.00 JiTEiF AN E A AT,

2017 £ 1 A 1 H, SESHMFES T Rk EAO HF5 0B R T “E
2IHEHRF[2017]5 50007 57 (IeBifkd ). # % 2016 45 12 A 12 Hik, Jb¥E
KT CORBIZLD. BR. F 5 RE. BEMTH %I 1,117.68 J36, 456
N, Hd 186.28 JHItit AEAS, 931.40 I Git AN A LNFR.

2016 4F 12 H 23 H, JbHERGFFTEMAZEFIE, REH ST LT BUE 5
MR CENMLIED .

BEIRAR S 5, ABFER T IR M ATl anh -

FF5 AR 22 R FREE (B e LLB (%)

1 E3AN 7,615,854 38.34
2 1B R 2,774,229 13.97
3 i R 1,987,942 10.01
4 ¥ 1,834,289 9.23
5 e 1,714,286 8.63
6 it 1,500,000 7.55
7 Bk 683,761 3.44
8 TR 683,761 3.44
9 AR 341,880 1.72
10 BZE 178,571 0.90
11 2 170,940 0.86
12 (I 128,571 0.65
13 MRS 128,205 0.65
14 5K 68,376 0.34
15 RINEE 44,444 0.22
16 Yl H 2,564 0.01
17 FENA 1,709 0.01
18 FHAG: 1,709 0.01
19 ¥ 1,709 0.01

At 19,862,800 100.00

(h) 201759 B 6 H, £EP /MDA ERDEILRGHERR
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2016 4F 12 A 7 H, dbPERTFEFHITF 2016 F4 VU RIGIN B 4 k2, sHigEE
T CRT AT HIH IZEAE 4 E PN A B iR R G R A TR LRI D
CRTFREM T A TFEELE A T AN Y ZEAH RN R, FEILERE ik

i SR AE 4 RS AR U EE R R AR B 7 sU A T GAE

2017 7 H 21 H, BH A CoTRER SBALERFEIRE R
PR 2% w) e SR AE A [ /N A 2 ik R GE R R ) OBCFE 2 98 16 [2017]4278
5, [FEALFERT BRI 2 g, ik Ao Uit .

MR B A m) AT (B NV e ik RSB R by, JbreR

H R EENFAETTE 2018 45 1 156 HiE@ M A N & Mk,

(+) HBRERBEELER

2017 SF % 2019 4F, JbyE R EERIHRE A 22 2 1 ol B AR U0 R -

ik Al B (B | #Hibmg Go/id B IE]

W H 2RI 2,564 6.00 2017.11.16

ERFEF 1,000 6.01 2018.01.24

900,000 6.01 2018.01.24

EwE:d B 810,000 6.01 2018.01.26
F HERE

3,000 6.01 2018.01.29

286 6.01 2018.01.30

P& 1,000 4.28 2019.12.19

i 100,000 2.15 2019.12.20

YL

230,000 2.15 2019.12.23

S ZEfAE 1,000 6.01 2019.12.25

&3, AN 173,000 3.01 2019.12.27

AL e R, G R RIS IR

FFs AR R (B R LB (%)
1 AN 8,118,854 40.8747
2 1B PR 2,774,229 13.9670
3 GLB& 1,987,942 10.0084
4 ¥ 1,834,289 9.2348
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s J&EAR RS (B R Bl (%)
5 T EHE 1,713,286 8.6256
6 H it 1,169,000 5.8854
7 2% 683,761 3.4424
8 FAEIR 683,761 3.4424
9 A 341,880 1.7212
10 B% 178,571 0.8990
1 (e 128,571 0.6473
12 MRS 128,205 0.6455
13 5K H) 68,376 0.3442
14 IRINTE 44,444 0.2238
15 BHAS 1,709 0.0086
16 g 1,709 0.0086
17 FENA 1,709 0.0086
18 BRAE 1,000 0.0050
19 Bk 1,000 0.0050
20 2B 504 0.0025
it 19,862,800 100.00

(+—) 202052 812 B, &itiER

JbPFERT T 2020 4£ 1 A 8 H B JT 2020 55— IkIG I < k4, #iiG@E T
(KT R A GRS E PN L KRG LRI ERY S,

2020 4% 1 [ 23 H, Jbie R AL B SH 1 4 8 PN ol e H AL R
BRI EE 4 AR LR R R R

2020 /F 2 H 7 H, ®EF MG EIERGARFTEAFHA T OT
[R5 S AL R U Re It A PR 2 ) e 2 26 1B AE 4 [ rh Al A ik &
GUEERRRR Y (s 410K [2020]265 5), H 2020 452 H 12 Hig, JbiERFE
IETE A E /M 5 L R G EER

(+=) 2020 £ 3 A, KILFERERIRNDEIL
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2020 4F 3 H 25 H, JbFERERARE TS EAZT ki),
W E B TP LR A 1 96.90 Ji %, HAbFERT REAS 4.88% 1 1 iE ik 45 4=

AR

PERAL R AR e kAR DL B AR 0

Hikr 2ZikJ7

et o

ik Gu/ii)

Hikmf A

H il BN

96.90

2020.3.25

SRR B ek Ja, LR T B MR oL T

5 IR A FR el OB LB (%)

1 EHAN 9,087,854 45,7531
2 FaN 2,774,229 13.9670
3 H R 1,987,942 10.0084
4 ¥t 1,834,289 9.2348
5 i 1,713,286 8.6256
6 B 683,761 3.4424
7 TR 683,761 3.4424
8 RS 341,880 1.7212
9 1 i 200,000 1.0069
10 B%E 178,571 0.8990
11 2 128,571 0.6473
12 MRS 128,205 0.6455
13 Gl 68,376 0.3442
14 RN 44,444 0.2238
15 FHAS 1,709 0.0086
16 R 1,709 0.0086
17 FENA 1,709 0.0086
18 e 1,000 0.0050
19 BRAEEE 1,000 0.0050
20 A 504 0.0025

&1t 19,862,800 100.00

(+=) HRBRERNRFREREIR
1. JEEERE PR 3 s e KR R AR DL
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B R O FRIE AN, LR IR S A AEACRE S8 SR R Ol T
(1) 25 8k 6 Z T8 B ARE Sk S5 1

2 H 2013 4F 11 H % 2016 4F 6 H WIAEILE R HARATE LB IR S,
TR S AT RS R LN, TN AR5 RS, 2014 4F 5 HE#%
iEJEFERE AR 15.00 oot B8 (L A FESRgH 5 3.00 /7o) NERFEHEE
PR AONFR, IR R DL SCAT T 3.00 /3 7o eAtigikak . 2015 4% 12 Ak
PER T A BRI Al 200.00 J5 e N 1,000.00 J5JG, 3L F 8R4 i
JEPER T HBRSL44H 7 12.00 Jit, 8B4 FATREALER A IR 15.00 Jo0H
BRI SRS

2015 F 12 J, FEHBEHFLART ORBELIET), E8 R M2 2R
FHRTARFFHALAE R A IR 15.00 75 oL Y 2.1429 73 7oA EL 1.00 Jo/ B i
WAL AL, FkoR SEHT (BB LTI, EE R AR IEFE 1
JEPERTF AR 15.00 J5 TCBAL ) 12.8571 /3 JuAUEE a1 45 5, AR BAUEE 1L
ARFHEJE, EHTLFAT WMEAMELRED, LR BB CiE
SEHE, TN BB AR AT A

(2) L5 A 18] B ARF SRR 13

2014 5 7 H, ALHERFARE “BAHALR, S AIbEREA
BR 2.5000 IR LT, M PR A JLE R E AR 12.50% 0 AL AL 1l 45
IL#. 2015 4F 12 H, bV R T A BREE = BAUALR,, LR A AL RE
A IR 15.00% HI AL 4 E L ik 45 A0k .

LRI T B R A S AR B . 2015 EJRBVLHEMER A K]
KRN A, HARNAEILFER T AR BT SIS RFE T 7 A
DT BT V4 BT A AL R 5 A BR A AR BB B ik 4 FL s B2 10 244K
el AR R B R T ATER 150.00 73 7oA. 2018 4 1 AL
PR B O L e Pl AV R A AWK S SN DB RE NI v gl U 27 B 5 e e
AR BAF A E I, 2 VT 5 A Z I8 ST AL R T 1 B ArS B
sebe, LW LS ACUAS BT AL R T AR
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EIRBBURRR 25 J7 AE MR BRACRF SR R I AR L I RAT AR TS0 AR %
T8 O IRBUARHR SR IR« T2 B A S B s L EAT BN, 38 5 37 P fe AL e R
WA AAFAEZAEAR BT B FER BB AR TS T

(3) 2415 H g 18] e AURE L2 J5U 17
D A AR IR L

2016 EZELL 5 H FilgsE LB REFCEY, ik EEE
PR 10.00 J3 it LA 1.50 Jo/i IR Fe ik 25 220, 2018 SEAA0 5 H g sk
F ALy ARFFDUAR), AR A 8.00 J3 B EL 4.00 TT/RI
KR 2T,

M i EIR PR B LY N SR B R S O IR, RS4R3
I8 U BB P 7 e A BT BT LR L, A A F) Rt R B 5 Lk HBr
MR, HES AR A kA B B =R B2 5 RGHHT IR A S . BIR
ik e s, H i T IR R T 18.00 i RELARRE, KR
132.00 J3 BBt SRR

2) B AR (34 iR B e 3 e LA

WRAE H i SRR (B ik hill). ¥ RgL s, F45H
o g 22 1) F A AR A R B A e A DL R AR AN T

2019 4F 8 H M il i, H 52, MGk 42 N TR bR
150.00 J3 BB 43w 1) 130.00 J3 i e A e ik 4i 22210, Fodb 18.00 J5 i 443 1l T 2016
T 2018 AR SR AL TEEE, F4Y 112.00 T3 1 ¥ i R NI RS L BT I
Feiben 220, T 2015 45 12 H H LD 79.50 I oI ks AL R A IR
50.00 /3 JCH R AR, 22204 1 Hh i RAT 29.50 J5 el B G i — LR BIE,
PRI LU W3 B S5 U8 1 R RN I RRAS 9 1.00 TG/, AR 321k vhifg et
FERTE 112.00 J3 Bt RS A 112.00 J5 7T,

2019 4 12 F, WPl LR E 1,000 B B R & 502 5
FHAtBr =R G E e, ARE R LT AL R A& U1 33.00 3 B i i i e A2

sy
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DRGSR 2020 4E 3 H, HHRIESEASE (R AL, H i
B H TR AL R T 96.90 J3 R ik 4A 221,

AU FeL T, B H AP LLFE A 1 18.00 J3 A4, H AR g SERR A
PLFAL A BUE G100 111.90 1. FLLERBEAL 5 R 5i1% 2.15 Jo/HIr
1A H AR SORE T 70.95 T3t IFRFTEEEIA SO 1B FERR 43.19 T,
N 114.14 Tiouletr Fibake Ak 2= B 20 SO oA e Lh sk ity B AR J B 4
WS “(4) 2R 522 8] (B AR AR BR AR DL 7

UL Y I IR A 5 RGBT RN EAL P il bk ke ey
Webh I, 25415 1 i 2 ORI OB G o . ARG B H, 1 ety
FFFFIGHE R 20.00 T3MRIE G4 R BESERRIS A, AP AETRERAE . (3 HERREERIL
BB AR RO T«

(4) ZLL 528 B 1R A AXEE S R 1 L
D AR A IR L

JEPERT 2016 4F 12 F % & 1,986.28 Ji o), 2R S RN EE R &
Z 585, ik 2017 4F 2 AZA 53RN EAEH%E CLbBRG . SRR
REFPD, LAl A O % URFEFNE A 24 H ¥ 120.00 576, LA
22044 SN AL R 5 ARG R e ) 20.00 T3ty . 24 220304 T
120.00 JJ JuHE ik il ak oyl b LE K75 AL GE W R AR AR AR S, BRif) A ml ok
R L BT R AR M e ARG B SE R, 2R U A I SR IR
A 370,940 Jit.

2) WA AR RS O

2018 FE NP, KHEBEIMMAERE SR, Z AR Ra 1
JEHERTE 20.00 J3 B 2 N A 2 IRl 45221, 2018 4 9 H&E 10 H, F4&
T2 AT T B H kK 120.00 3T, R iEZ AT HFFA LR R 20.00
JIIEIE , BT RIRA IR AR e A 2T FT W ARRIBAR ik 5, A 524
Z45 Z A AR T RR 58 HE

3) Mt ikl
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RIZR ML R B, Ziamlg. RO 54—, R LAt
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1 IR R A 7] 2,156.84 28.57%
2 RAFFHL CPED BRAT 476.92 6.32%
3 ¥ ABB T2 PRAH 315.26 4.18%
4 T i AT UAT PR 2 7] 248.51 3.29%
5 A S R AL 2% N TR A BRA 238.50 3.16%
At 3,436.03 45.52%

2018 4EFF
1 i ABB TFEARA A 3,268.84 49.51%
2 /R BRI A 856.44 12.97%
3 T S HEIE Y A PR A F 220.28 3.34%
4 MR THARA 156.08 2.36%
5 TN ENL R A PR A H 104.66 1.59%
Hit 4,606.31 69.77%

Vs RRA TSR SR ARG, &I SR

WS, LIRS R BRI A RER AR IR ChED AR
). big ABB LA RA . AN, JLRERE 1T AL R R 1RG4
W 24 R S EL 43 N 69.77%. 45.52%. 36.75%411 54. 96%, HAF4ER]
FRBERL R A — @A, ANAFLE X B — (kS R B AR 1B T

WEWA, JLEREESE. HH. SIOEEA QARG EORN % HAl 32 22
RITT LR T I R AE R 144 R 7 AN A7 AE AT B BT DL o
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(1) BERG I

R (O T3 HIE b7 A A b AN RS PRl S ) b T A i T IR SR AR A
EETY (PA[2003]101 5). ( B ARMIELET BT 2 RE LK) R
PR[2008]373 5 FLE, JLFERTEFTAITIWA B T Ei5 447k,
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20194 1 H 7 H, F&is# XI5 /T KH P E# i 7-[2018]060 5,
PRI R 7 AR AR B0 H R B 153, 113K 2,658.8 . AL RECALT
2019 4 1 H 11 HE8agh THR K. AR CABATEUE T M%) S50\, &
T \SHIRURE s “AEAE BB B A VF AT IE . BRSO A T RN e i 2 5 R AT I
AT R E 2T, L2 AN 2 S R EAT U IE BBCR) 7 “ AT NE DY+ )\ S
FRCRORBUT SRR, A RRIRART (BEE S EY S ED 5,000 JG
Phby AN HABA VR 8 AR (o S5 E YR M ED 50,000 J6 A 17,

git ERIUE AT, JLEER B RAL TR T 5 Jioe, AE TR
U5, PS40 1 o e AR R AT UL T, JLERT B T AR TEX
EIEAT N

WEWIN, R ERARTAh, JERERTE A HA 32 B 5 AR AR SR AT L
A FTHEIE -

(J\) RT4H

42021 % 6 A 30 B, b ERFER T RECN134 A, HARA B4 0 i

T
1. {EERE
%5 AH 5 B TS
B 43 32. 09%
BAFTF R 8 5.97%
SRR 7 5.22%
A 5538 5 3.73%
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At 134 100. 00%

2. BEEBBMN

2P ANH 5 R TR B
fifi+ R A E 1 0. 75%
KEFAR 30 22. 39%
KELR 44 32. 84%
g K LLR 59 44. 03%
=u7n 134 100. 00%

3. R AR I

FEH ANE 5 R TR H
29 % L LLR 26 19. 40%
30-39 & 75 55.97%
40-49 % 28 20. 90%
50 % ) LA I 5 3.73%
=u7n 134 100. 00%

AN, PR RAN IR 2 AN SRR /SRR, 3 27 RS

PRI A AEDRFE— € BEFEIR 0 TR, SEAFE1EST 554N T, bR
A PR BB B A P IR ST . 2021 4R, FREIAEIE BRI, I 441
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RIS FHAN R M H R HE 2021 $6 A 30 B, FRF
EHHRAR 43 A, LA EAM 32.09%, L2 AMA 10 FLETHES
%o BoLHARN RUEBIURE SIAT AL B4, AT TR A B S b AT L5,
AT MV BA TR Z B PR

JEFERFZOFEARN AN XIBOR. kA=, IR, RO
N AT I E

1. AMpzRseAE: 1982 4 3 H A, hEEFE, THSKAJE B 2006
46 H Bk Tl rg TAR RS T3 & B ek, ARG 2006 4F 7
H# 2007 97 A, #ERT-IRINT 5 ) DI A& AR A, AU L2
Jii; 2007 47 % 2009 4 2 H, MERT & LR E TR %A GRYID
HBRAWF], B M4 2009 42 H % 2011 47 H, BIRT&E LFER
B s R 0% Tl GRIID ARAR, AR&FRIREK: 2011 7 A%
2014 4F 11 H, IR T & L RRH R HRE R, GRID ARAF, ENE BT
—HBEIHE; 2014 4F 11 H % 2016 4F 2 H, stERTALVERE AW, AE# itk
2P, 2016 4 3 &4, MURTALERT, ERFESTN.

2. XpoRsed: 1985 4 2 A, TEEEE, JoBisb K ASEERG 2007
7 H, Bl TR SRR TS B TR, AREH; 2007 4F 4 HZ 2010
12 H, BT BIZ-TECH B AF], R8T, 2010 4F 12 H 2 2012 4F
3 H, BRTHRBILERARAR, (R8T, 2012 4F 4 % 2015 4F 9
A, SRR AR AT, (P4 TRIM; 2015 45 10 A% 2016 4E 2 H,
FRIRT T B AR AR A I A PR A ], AT TREIW: 2016 4F 3 HE S,
SR T B AU R B BOE B A IR A A, AT AR

3. skZFaReAE: 1986 4F 12 HiliAr, T EEEE, TEAKAEEG 2009
FTH, BT TERZEASMGE L, AF%; 2009 4 7 H % 2010 4 4
H, SUERT Rl TRESEAIRA R, A E s THE; 2010 45 5 H
2201141 H, MIRTHSEFRGEETHEARAR, FEHINCTFREIN; 2011 4F
1 H%E 2011 £ 9 H, ONRSLE BPHEN B RS ERAR, (TEEHH TR
£ 2011 42 10 % 2017 FF£ 9 H, MIATH S EREHIIMMEEARAF. HE
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F6 H, IRTH B ERAFA WA A, (FHESE B 2019 4 6
22019 47 10 A, MR TH B e R A IR AR, A, 2019
F12 HES, MIRTE BILEREFERE R AR AR, (EBEiHK.

4, IWEsRJEAE: 1982 4 4 AR, TEERE, THAMKASEEBL 2005
7 H, BT A LA — T, KT 2004 4F 8 H
%2007 4 2 A, sRIRT IR N WG A A BR AR, AR LA 2007 4 3 A
%2012 4E 2 A, sRERF ML ANLER N RGE B A PR A 7], AT s TARIM; 2012
8 H & 2017 4F 4 J, IR T B QDG A IR A B, AR &g s TR, 2017
4 HZ 2019 4F 3 H, BRER-TIRYINS Rk SR il A BR A F, AT A % 2019
F3AERS, MIATHBIERE R RO ARAR, FHAFE,

LFERFHERBCHRARH LT (REBR), #f2eRE T L
EEFBZBJTTHR, BREELE. BRAARRRORN L,

(+) QRS ERERALTIHE XRBIER
1. REHEHR

2018 EJE, WK A FINALAE R IS ZRHERRT, A 2RI S A
FLE DN 12.97%; 2019 )%, #/REBI AR YILERT I — KAENR, &2
KRB Ly 28.57%; 2020 AR, W/RAE A R R ALFER H IS = KR
B, AR S LBy 5.01%; 2021 4 1-6 A, #ARERANSHIEEX
FHEORBERE, EYMRMERAGILEH 5 01% WEHN, HREDAF
o B R 2 B SR SRR LG B BT AN

ABER T /RGBT 28 7] (R T B rp R R 7 S 4 i S RBOR
AIRAT CRAR “UF iR ) o UFahifE 2 TR SRR T &, i
PR T SRl sUF B RIWAR 55 o B dhife B DA R SR 8 m AR, T2 A
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A7 JiT0
NI &R R E
2021 4 1-6 A

FHIFREHEEBRA RS 292. 55 5.01%
2020 4EFF

T S U RS BB A R A A 687.67 5.01%
2019 4EFF

U RS B AR A IR A 1,508.87 19.99%

T R HLAE N PR A F 647.97 8.58%
2018 4EFF

U RS AR IR A 851.50 12.90%

F T 75 B iR LA N A R R4 S L 28 A AREERS AL, 2019 4RdL
PERE 5 i 75 0 o MU AL 7 i R LA A BR A ) S R I AL R E B
e 1r) RIS S — SRS AR EA,  BTRL 2019 ARAbIF R AALE R T B /R AL
A PR A BRI A2 A B T .

2. HERBR

I, PR H 1 Z ORI A 7] SN R A m R4 0 B sh A fE
BAL= i, AR E M B BB TN S AR R R T SRR S
Al AR 55 o
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2021 4 1-6 A

Haier Appliances (India) Pvt. Ltd 2,739.32 21.97%

HAIER TECH S.R.L. 2,584. 54 20. 73%

B RE g Rk Fa A TR 8] 653.98 5. 24%

FHERLKRBEATRF 353.10 2.83%
2020 4EFE

A R R FUKAR A PRA 1,961.12 13.03%

T SR A A PR A A 1,168.14 7.76%

T iR VKA A PR A 7 1,033.54 6.86%

IR LA ANAT PRA ] 858.41 5.70%

IR R A A R #] 815.93 5.42%

T R AR A PR A 73451 4.88%

VL BH /R FUKAR A PRA ) 703.54 4.67%

il 1L 2R FRLUKAE A R 22 ] 703.54 4.67%

T W R R A UK AE A PR A 7 698.23 4.64%

i W AR A PR A A 663.72 4.41%

B MR 73 1 A PR A 236.29 1.57%

T MR A HL AR A TR A 218.32 1.45%

I EE B HEORA IR A 106.90 0.71%

T &R GEBHLAE PR A 7 61.06 0.41%

T R Bk F A A PR A ) 42.04 0.28%
2019 FFE

T I R P R R BEA KA BR A #] 2,249.38 21.78%

SRR A A IRAF 1,423.28 13.78%

T IR RE A )V FL AR AT PR A W) 990.52 9.59%

T 5 /R LUK AR A PR A 845.44 8.19%

T R GEBIHLA BR 2 F 758.62 7.35%

KPR 2 AT TR 2 7] 507.76 4.92%
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SR AR A A 344.66 3.34%
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B NEHFE R A VRN LA PR A 7 542.24 8.88%
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fo. FRAR, TRARBATLUAL, ZAFFTHNRAELRARTLER
BRRE, REZFAEF aFNERKRTE> A HRINBT. AR ST ENHE
AL, BEKAFELEEORE. FRESGRA/ L2 ARAZ RN R L
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ERRFE. RAREALFEXFTNEESEERLS, FBEFRALL® Fgdss
& B3, B ELBEEMRF L,

(2) LFEXFHZEHL

REHAH, BEREAATHLELR TR ITERXEHF AT

$hi: A

ERET 2021 % 1-6 A 2020 5 & 2019 5B 2018 ¥ &
HEHERER AL 17 13 35 22
ZPMmERG 0 6 2 0
MEAERL R 0 14 11 22
FEER 0 8 2 1
b 0 4 3 0
&3t 17 45 53 45

REMA, BTELHAAHGLFEXRFRADITERER AL T:

il A

¥ 2021 £ 1-6 A 2020 4 & 2019 4 & 2018 4 &

1000 7 (&) AL 5 2 1 2
500 77 (&) -1000 7 2 13 9 0
100 7 () -500 7 1 11 14 12
100 7 A F 9 19 29 31
&3t 17 45 53 45

RFERFEHOHNFERERAERBER, 9F P REGIREGR
# REE S, FFEE) it (RAFRER) AARARTR, RKRE
B RBETHRE, R EREN. RSBk, MEAHRFTEHA
EER, FOARTAEER.

B, REMALFRFRRAZREAZRAL *EALETR, AR
HMTHELET. FhAE, LEXRFIZ PSRRI MAaRIRRAL, 2
FTHERAFARIZART QAT FINAERFITEFHRA P LA,

KFITRERTH S,

(3) LFEXF&~RFR

e[ Frdk, LEXFHEHOHNFEEERAERBLT, AFFREH
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RRERE (FRELEE. RS it (RARER) RRER* &,
ERBARERMER, BARBATRTOTEE, RASEREN. ZREHK
Fobkfe, MEALIRET R ALE R

B, AABANAEKAZRAFEALEZAEFERBATHANSGEEZR AR, ®
AEZFIRITIHAEN FRAREARTRTRBENEN, B R BAT L F)
FREL. REHA, LEXFRE® THEGTH 6= 82 RF A EH N
TF:

FAn: DB
3 H 2021 4 1-6 A 2020 & 2019 5 &
i TH 104, 778. 00 260, 320. 50 196, 461. 00
F I 101, 367. 00 228, 459. 38 170, 073. 00
R A R & 96. 74% 87. 76% 86. 57%

E: B FRIN=Y £FRITHL R TAZS LI/ B X090,

20215 A%k, MELEXRFRSARALLEZFEZFRE TR, RAEKIH
BE, BN, ABRBAIREAEFFAREERALIERANR, RELZREH,
RN ERF—REEFLERR LHYRAN, TAEFHIAAIFTXN, HiFH
NEARBEEERBRL AR S, Bk, 202151-61, #EXFEL X IH
AT, 2= A B EA TR,

2, T FEARTEARBNNESEN, SAZ2ZLHRLEFARLRE T
B, REBREFZENE R

RERA, LFEXFEX~, TLBARBRT ZHALTF :

¥i5: AR

58 2021-6-30/ 2020-12-31 | 2019-12-31 | 2018-12-31

2021 % 1-6 B /2020 S | /2019 SEE | /2018 S
%2 B 23, 723.52 28, 812. 09 9,533.85 7,843.54
EL D ON 12, 470. 24 15, 056. 17 10, 326. 14 6, 106. 09
Bl # =25 354.76 379.92 326.82 128. 46
BRFTFERTFEHL 1. 50% 1.32% 3. 43% 1. 64%
Bl 2 % = & F kA 1. 42% 2. 52% 3.16% 2. 10%

E: 202156A300 B2 F &~ EELBALEFHLE,
REHA, LEXFRARZT L5 H M H128. 4675 7. 326.827% 7. 379.92
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7 A An354. 7675 7, & & B K = SR LH 9 5 H1. 64%. 3. 43%. 1. 32% % 1. 50%,
BRFTAAER ), T2REAZLEXFALAFEZEARMYIATERN, LAAF
BEE, BRABRANBRTZRY.

B, LEXFEALEZROAFINFERERAAERBER, BEFTEL
XEZHGTFARET. BERFEREZERAR, BELTAENRK S W TE
ZHEETHIRY, TE2RXBIMHAE, A AN EL, RN T 2HHF
K R&EE. Wil g 30 B THELA XA G aeiis&tiTmI,

EAFLEAZBHEX, MEXFATAENBRAEEEZL AN, LB
KA NDNGFERAERZE LG R L EFAERBICER, B ELLETREN
T2, AALHEK,

3. BT b 8] B & 3 = AR AT L 2L

(1) E AR

REHA, ATET ETAS SRR K= 44E & &F AN 8
BAKF R4 TF :

T L) 2021 % 1-6 A 2020 “F & 2019 4 2018 £ &
3% 38 33. 36% 21.52% 29. 71% 67. 56%
I A 13. 50% 7. 44% 12.81% 18. 65%
A4 Ak 34.56% 19. 75% 19. 45% 18. 55%
B SR 32.50% 22.25% 29. 74% 20. 56%
MBA 132. 36% 59. 56% 56. 39% 40. 46%

Erkigi:;;>é] 49. 25% 26.10% 29. 62% 33.16%
FEXF 2. 84% 2.52% 3. 16% 2.10%

KAERF: TN 2L,

R|EMA, LFEXFERTZARKRT LTI LS FHMEEER K,
FRARTLTIR LT AAAEFLCEERAAOREERZRY, BERT”
LRGSR

(2) BI5GB A6 3T R L
B BEAHIN, RAITLTI EFAEHMABRT = FE & &F LN
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e e F
T B8] 2021 % 1-6 A 2020 4 & 2019 & 2018 &
3% 37 13. 1% 8. 56% 12. 85% 9.31%
E S 2. 58% 1.17% 2. 04% 3.23%
KA % A 15. 66% 8. 55% 7.73% 8. 45%
B SERRAY 6.78% 4,73% 4.91% 6. 06%
MBA 33. 95% 16. 49% 13. 48% 10. 43%
TH LT A 14. 42% 7.90% 8. 20% 7.50%
FH#4E
EXF 2. 84% 2.52% 3.16% 2. 10%

HABRR: TN &) R AR

WERTL, REB5EZAMN, REXFERETFETLRALESRS
FIeHE, BIRTRAED. THETASIFRTM, MEALFHETLE
ABFFREIEHE, £FIRFH—EARGNERETRES, XKHH
R AR A F .

BIb, RFEXFENMLATFEELSRERENE, FARESBARS
Wb Lk &% T RFRT, LERBOMINE, A ARV RORSE, ARH
FEELFORW AR, HTRATASSRWER, LERFFTRESH
Jeduhe LI BB, B RERA S .

ZEAE, REMALFEXFERT AR, BRAEALZR AL
FREERARR SR EERBAOLFRAMER, bFEXF BT~ AR
BIFEAEAZEZ LG R L SFARBBEER, REHBALT2ETNTE, £
ALE M, LEXFEARTAARKT TR EFTANIZALFEXRFL LT
R HAFER, BXBA L= FH.

7~ EEMSEHE

MR E AP A B CHEIHRE Y (XYZH/2021BJAA40534) , JbvEREHRE
H A = B 55 B B S5 AR R i T

(=) ERHFEFHHEREERIRE
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Hfr: it
HH 2021-6-30 2020-12-31 2019-12-31 2018-12-31
ik biguacennn 22, 609. 04 26,666.97 9,140.19 7,693.68
ER B B E it 1,114.49 472.33 393.66 149.86
BrEE 23,723.52 27,139.29 9,533.85 7,843.54
ik R rienns 11, 699. 66 18,169.05 3,638.10 3,405.11
AR sh ot & it 668. 75 225.84 109.66 -
Hfi-E i 12, 368. 41 18,394.89 3,747.76 3,405.11
EE FRARMAH 11, 355. 11 8,744.40 5,786.09 4,438.42
B EN AT 11, 355. 11 8,744.40 5,786.09 4,438.42
(Z) EHFERIELIE
A7 JiT0
W H 2021 4 1-6 A 2020 4EFE | 2019 4ERF | 2018 4ERF
El 12,470.24 | 15,056.17 | 10,326.14 | 6,106.09
B 2,988. 67 3,499.72 | 1,508.31 | 1,063.40
I VAR 2,991.10 3,451.48 | 1,551.92 | 1,064.58
i RINE! 2,610. 71 2,958.31 | 1,347.67 934.15
V& T BE o =) T & R 2,610. 71 2,958.31 | 1,347.67 934.15
R ARG AR 28 5 13 ) 2,582.89 | 2,858.77 | 1,111.53 847.03
(2) EHNERBRIEZLNIE
HLR: JIIG
=i 2021 #1-6 A | 2020 4EfE | 2019 4EFE | 2018 4EFE
GETE BN A I A IR A -3, 527. 51 4,059.30 -702.30 1,595.26
i AR P PRala SN B3 R T == RE -1, 010. 84 731.12 1,177.63 -843.57
% TG BN P A I I 1 -197. 62 - - -0.92
Q,??/%ij X RIS H 40.13 -24.06 -1.88 -14.35
< e IS W 18 0 A -4, 695. 84 4,766.36 473.45 736.42
(M) FEMFIER
WA 2021-6-30 | 2020-12-31 | 2019-12-31 | 2018-12-31
ARSI g 52.14% 67.78% 39.31% 43.41%
mahtE () 1.93 1.47 2.51 2.26
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W H 2021-6-30 | 2020-12-31 | 2019-12-31 | 2018-12-31
AR ) 1.83 1.18 2.03 1.60
T H 2021 4 1-6 A | 2020 4B | 20194EFF | 2018 4R
SSVilES 34.15% 38.23% 33.06% 32.63%
INUA S INEE = QYY) 3.39 3.83 4,54 4,65
AR GRIFE) 5.03 2.64 3.47 2.30

T BBV S ARSI TR A AN

0o N o 0o A W N B
P2 A

PE P AR R = A R B

ERZ= CEMIRN-EE A FEDN;
Bl bR =R B B 2 AL 6 s

WAL E= GRBENT 7 -AE1) NRsh s
I YAT T 5 J) 2 e =8 SO [ CHIAT] I S O sk e T A7+ A A RSO sk T Tr 4D /2 15
FE B A =B AR [ OIAF B T A B+ AR AZ BRI T D /2]

2021 5 1-6 A MWK 2 A2 E R R O AP b B
AR A ALY R LR S Fabn vk B A AR R

. FERESNERER . MIMERBRAREEGGER

(=) FEHF~ZPRIENR
1. b FA

BWEAMEREEF N, JLERT ARG LA R
2« p5ies BIEEFBURTEM

(1) BERBEFE

WEAMEREH, JLFERERNE B HE™.

(2) MBEE=
BEAREZEH, LEREMEHEBWT:
F AM | BRmE . ,
e | WEA TS T Bevk St RFHR | BURER SR
HEIEF | . TR X 4 £ (2017) HE
1| R | PR | egeras | s m 3 | 20205L | g
INF H o =) =
A Iz 5 0035709 5
- AR 5E T BT LA AR % (2019) AFE
2 | ke %:;;95 78.48 | 210 ZERHELLAE 2 S 2%02211‘112'13'1 RENFAAUE
b IR AR 317 o 0393902 5
3 | REAL | dbEER | 82.08 | RETAISFXKMEE | 2021.7.23-2 bE 8 )
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WS @ RAES A TR A 7 PRST IV 55 Tt 1] 4

F A | B2HmE y \

B HHEA ¥ |8 md AbvE e AR BURUEBA XU
e | HRE HikEEmasOpgde | 022.7.22 | 101020900377 &
SEEH | HaFE AT R0 417 =
AR A
(3) BttER
BEAREZEH, LFEREFIHAMNREARERT:

F - N N B | BE | TRSGE |

e . %35 | JE | 2020.8.7-

1 JLERTE | HHE 42374157 5 A | 203086 o
1LERS

2 JbPE R | E | 42353262A | 57 % il | 2020.8.28- T

18 | 2030.8.27
LFRSE

(4) EMBUBRENR

BEAMREEZH, JLFEREIA 8 J IR LA, A5 PIisE HH 3
L IR LA, BARSE O R R

S o WiE | BB | RATE
= m HH4 K RS | wARA | | SR |
SH | TP R R R | 212018 o | 2018 | BE |
D me | panamarg | 205000 | AT esso | mg | 7
SCREE | RN IR B & | 212018 e | 2018 | BE |
21 WA | by | 2082204 ERERT o530 | g | P
o | FAE | —mRTmarsem 22EE IR R
REA] | S0 BB L ELH . o | WA
o| FAH | —mmmmmas g | 00 R |
BEA | i ) : 5 | BH
- 2120202 2020
5 RA#H —# % e R A A 2759688 | HHEXF | -11- ﬁ*f ¥
BEA 5 5 | BA
. 2120202 2020
6 | FAH — R E | 2756555 | JLEXRF | -11- }?*f %
BEA ) 5 | BA
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(5 @ FAIE I3 i A PR A ) S 55 1) 4
Fr| BHR o Hig | R | BEF
B m ER R NS | BRRA g | =k | s
L9019 JEPERTE
S| BT | RO E | cooe | F B | 2010- | A .
il L AT IR T5 2 o8 AR | 05-30 | e g
AR
LR
. — R EERMERIL R N T | ZL2019 |t g
K% ] 9 AT B o T /R | 2010- | LA .
8 i i%j%f,\ﬂmmazb&ﬂ 10L;5§96 e T | 05-30 | He &
o ' AT

AEFER T BB BRI AN ALHR 55 R W 1R, ARARAEAR A AR AL,
AAFAEFENVZE 1 )

(5) FMHEIER

BEAMERED, LHERFWARMAZEER 8 I, RGN ERITR:
F? g EE | FRZE | BERK | IR | &R | BREHF
2 i RS | g | mEm | zam | HR | wE | wag
L | BEMLILEEETERSE | 2016SR168 | AL | 2015-1 | 2016-0 | BUn | & |
V1.0 396 K#E | 1-10 1-15 | H48 | BUF) H

5 H iR ] | 2016SR168 | ALVE | 2015-1 | 2016-0 | JR4G | & |
R4 V10 352 K | 1-10 1-15 | B8 | BUF) H

3 H R e | 2016SR168 | JLVE | 2015-1 | 2016-0 | JR4h | & | .
B RS V1.0 358 R#E | 1-10 1-15 | B8 | BUF o

4 PEHMT WMS BB | 2018SR596 | ALiF | 2018-0 | 2018-0 | JAi4h | 4 |
A4 V1.0 275 R | 517 5-17 | Hif5 | BRI H

5 FHATNA LS~ 4% | 2018SR905 | Abi¥ | 2017-1 | 2017-1 | JR4h | 86 |
T 6 V1.0 099 K | 0-10 1-15 | B8 | BRI H

6 FHATIHIEIZEE | 2018SR905 | Jbi¥ | 2016-1 | 2016-1 | J&4h | %6 | .
HAY V1.0 090 FHF | 1-10 | 2-20 | HfE | BRI H

7 F AT AR EH] & | 2018SR905 | Abif | 2016-1 | 2016-1 | B4R | 486 |
YT 248 V1.0 072 RE | 110 | 220 | W45 | BURI -

8 HraelE IR R ZEE] | 2020SR086 | bV | 2019-1 | 2020-2 | JRh | 4D -
% R4 V1.0 5729 KR | 2-10 25 | B4 | BUF o

(=) xohEER

WEAMRGREH, JLFERF AR SMERIE I

(=) EEfiH

%2021 56 A 30 B, JbFERFLH IS5 12,368.41 7 4, FEN
mahffi, HEARERWT:
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RO B T PR A F

TSI 55 ) 4

Hfr: it

T H 2021-6-30 2020-12-31 | 2019-12-31 | 2018-12-31
w3 FfR:
IV 3,122.23 4,562.31 786.14 976.42
IVERYLS 3,173.08 4,894.55 1,636.63 547.55
& [ ffot 3, 550. 89 7,873.56 1,044.99 1,718.92
JREAST AT 35 T 148. 07 137.11 106.84 66.59
R AZH5 B 1,176.56 639.61 50.86 81.73
FoAth A K 10.13 61.91 12.63 13.89
— 4 P B SRR ) 71 £ 164. 60
HoAth it sh 9745t 354.10
RN FREET 11, 699. 66 18,169.05 3,638.10 3,405.11
E |2 iyl
A BE G50 352.85 - -
Tt pfot 315. 89 225.84 109.66
e A fE v 668. 75 225.84 109.66

At 12, 368. 41 18,394.89 3,747.76 3,405.11

ABFER U ah G foi 35 Bl BT 2 B IR & R S AL s AR ah fa ot
RS . B AT

I\ BBURIE =S50 W5 SIS ERZZRIER G

BA

(—) RIE=FFHF~HETRR

BWEAREZEH, BRARRZGHGSN, JEFERE RIE=FA R G
Hy~ B4 S AR 5 B PR Al B A

(2) mIE=FHFE. FiLtER

JERE R TR =% HALRRS LAY « . B 2 “(h)

FERGHA R A b 50 ” F1 “(F2) 2020 4F 3 H, ZabHEBUE MR L.

(Z) HE=FEHIER
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BEAMGEZEH, FERT BOL = F AR RO

v EXIFIR ERITBLS

(=) {TEAL3

WEWIN, ALEERE W LIAMRITRETVE WA “ . EEN S KRG
Z D) e RIMRIGIL 2“2 ERTEOL .

B IR AR AL, AR i I A AR A2 BT BUE TR E .

(Z) EXIFIR. hERiER

1. bERFHFAEL

BWEAMREGZEH, LERTELAET AT Do FAEEHAR 141 re
WIE 50 Ao AR LA B E RURA . M.

2. EH. h¥E. REEEANRKTFAERL

BEARGEEH, LHREEE. WH SN AR B RYFAN
e
+. HAkiFER%EA
(=) HREB TR EERAAOHAA
1. AW S BN A

AIRAZ 5 2w O KA R TS 80% MR, J& T2 AL .

2« RS MTi AR b B 7= 1 58 B AU

BWEARGREH, ZHX T GIENA ILFERTFT Ry, LR T RS
M AEEIRIR . PSR, IRAAFAEPPGET T TS . RlAREESE{T
HBUM 52 2IBR B AR AT L0558 1 )7 B Fe s AR IR R A

3+ DAL H BB B M E SR 2R 1B L
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Zoyxt i e B CRTAR NG BUR &R ), AR ELILERT A
A H B IBOIRE B WA e S AP B T DL

(CDBFZLREMRFNEENEFE A RREEMENEL
AT B R HRR

AR G IR B SRR AN HAR N, B BATHLHERE . 2020 4 12
A 18 H, FHHIFrR BRI IE L B (F 5B adHE B s A R m i
RRGED), FEH LR ES 5RIRZ S .

(Z) XEHFELEMRELARR
WEAMEEBH, PR AR L E S & .
() SIE=FHEXRF~EHTR
BOE=AF, PR AR E T AL L.
(R) BRHII, IR, ITUCEN. i, 8K, BIEEF
CES CEh e i

KRR G AR B NALFERTE 80% R, A FArmi. 3h0r. ATIbHEAN . A 4E
A RARAFH I,

() FXREMBEF= i RBRRESEBRARREER

AR Gy BRI AEFER T 80%MIAL, AT R A1 55 e A% S N b2 B il il
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BET KITRHBER
— RITRB BT E ML~
(—) RITRBHIFEMEE

AUCRAT B W K77 RAT I e RO Ee N B AR T A JBEE @ I
Pl fE 9 A RS 1.00 JE.

(2) BENhEER. ENKEBEMRITHE
1. EfrEAEH

A URAT Gy L STAT B 3K 537 1) 58 i 2k v H O BT 2 7] AR IR AE 5
MRFDERERHRS RN G H, B JEEF 25 RN 2 WA &
H.

2« M RERRAT I

WRyE (EAEBINE) B+ LA ME, Eliaml AT KM AT
IR 90% . 3752 i WA UCRAT Bty S SO DL S B8 s S & ik
WATHAT 20 M2 5 H L 60 N385 HElE 120 N2 5 HIN A RIBREE L S 2
— o SEMTEEHE H RTE TN 385 H A RIBERAE 5 Y = e fr 2k H s T2 % H

A ISR AL Sy AU E Y E HRE T3 5 H A Rl IR A o B

EH AR EMAEEGEETT 20 M5 HL 60 M5 H L 120 M5 HK SRS
B BRSO N R PR

Az ok

X [B] 36 X M TS5 EIT190%
SEM BE H HT20 22 & H 3.79 3.42
SE AN HEHE H T 60 22 5 H 3.65 3.29
AN B HE H AT 120 M2 5 H 3.99 3.59

A UCRAT Bty B SEAT IR W SR B 7 [ R AT Wi O 3.42 e, AT e fir
#EFHT 20 N2 5 H LW AR BER L S 0 90%, 76 (HAEBIME) 1M
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RINGE o FERAT Bty S SOAT LI S5 77 5 i B H 2 Bty A AT 5e i H TR, B
AR ARG BB AU ARG HIERAERE . FREFHI, W Eik
FAT P8R MR rh FEIE M 2 S B AT B AR SR MU AT A L B o AS R AT ey 2
ST K 57 (1 Be 2 R AT Ui v f 2 v IR B A o

() ZEXNHFMZITHE
1. ZXEXNTF

AUCRAT ey ST DLW SR B (K138 7 3 T3 N2 4055 17 S HAR N KA By
BEER7E

2. RITHE

AIRAE Gy T T FE SRR IR B8 1T R AT AR B T 53R e Bl
] [0 38 5y 06 T3 AR TR — 7 RAT A 0 BB = BT 2 ] 1) 58 5 6 7 T SR 1 B 7
[ A7y SAS BB X BT 2 ] T2 5 5 08 T S 0 B 7 (R 58 5 S i A/ Fse A
AT A e BT 2 R R %5 06 5 RAT IBeA BB il L, BRI B R AN
ATy, BB G T R 5 T A, S AR R AT B DA AR
S HERCRE N E . BRI R AT ORI T

wu | mpuy | DUSRIER | Mg | DOATCRRRONG
FHRGEH | mE i) | REASX | kAR

# Gam) | i i

1 BN 32.628% 10,049.31 3,517.26 1,909.96
2 PR 11.174% 3,441.46 1,204.51 654.08
3 W F 9.235% 2,844.32 995.51 540.59
4 T R 8.007% 2,466.06 863.12 468.70
5 T RHE 6.900% 2,125.35 743.87 403.94
6 B4 3.442% 1,060.27 371.09 201.51
7 FHER 3.442% 1,060.27 371.09 201.51
8 BN 1.377% 424.11 148.44 80.60
9 H il 1.007% 310.13 108.54 58.94
10 B% 0.899% 276.90 96.91 52.63
11 ([l 0.647% 199.37 69.78 37.89
12 MRS 0.645% 198.80 69.58 37.78

2-2-187



RO B T PR A F TSI 55 ) 4

wu | gpay | DHSRIER | e LA S TR
v FREAEE | E ) | REIREX | RERaX
W Crze) |t (GO
13 KA 0.344% 106.03 106.03
14 IR 0.224% 68.92 68.92
15 FHAE B 0.009% 2.65 2.65
16 ¥t 0.009% 2.65 2.65
17 FENA 0.009% 2.65 2.65
18 B 0.003% 0.78 0.78
=u7n 80.00% 24,640.00 8,743.39 4,648.13

FE RAT I3 W SE 58 77 58 O 2 v H 8 oA R AT 58 e H i Te), B o =] g ik
B IR FOlE ARG RASERA BB N B RAT SRR
38 rh IR 2 S EAZ BT AR SR U E AT A LR 2

(M) BEHARHE

RATst g Fa, KK, FHXHE. TREREABEAIRLOUBMERA
8 TR BT REAY B AR E A RAIT A B A 124 ARFMENT 7 Xt 474%
ik, FARFREMTRAM = URF i, LENR2AAGRBRBHS, 5T
o, RK. FH3AHE. TRIE R TIEE AR R 6 IR 3R
BB R T R ZHE S HAR S

F—H: BARELARITERBALFE 12N LLE (LGAMERN) B4R
AUBCAT 3 2021 F R B AMEXF (mf) CRITTEN, EAKRBREN
WA F 49 40%Fe B4 L F LAMZROEE (IoF) BRI KI5 THRER S
Z 3

Fod: R (RgiAMEHRY) RANLHBUR T3 2022 B A & 69 AME L
% (f) LRITREN, XEXRBIFHIGRE T 6 20%4=m B8 4 5 L 4M2
BORE Gef) BHRKIFLTHREHZ;

£ R (RGAMEHY) RANAHBBUOR T3 2023 B & 69 AME L
% (f) LRITREN, XEXRBIFHIGRE T 6 20%4=m B8 4 5 L 4M2
BRE (Gef) BHRKIFLTHREHZ;
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Fvadn: A (RYGAMEBY) RANEBBA T 23 egKiER (B 2020
S, 2021 £, 2022 . 2023 S5A= 2024 FEALHEE, TR) At egibe
L (m#) LERBITTEYN, LRRBFQIERE T HRBHGR R
BT RRIR B o

WP, B, BB EHER BE. 3 RS AR 501
W AR A BARKEHRATERER 12 A~ 3 WA DUEF 7 R T AL, TR
NGB E A B AR A PR 7 4H

A i —F PR L G T SRR AT IR AR X F R ARE, LGS
R (X T RITN A 0GR R )

“U, BEARBZHHREZE, AA/EXNTAEMIRT (SRR LR
BEZFBA) ERRZ S FRFH LT N8BT R L 24,

2, AA/EANBIERRZHFEAG LT AIFERLGHHER (RITRY
B EAT AW FE T ) BoAb R4 29 % 3R E 42 B R 5 R HE

3. A TFAA/ AN NBRERIHHBAFQINEA, £12ANAHRHA
B AR EH G EBT MUY RBEN, AN/ AN AR FHA G
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FEREE | RRLE | FREE | s
ETAFRBEAR

TRAE 24, 573. 51 50. 67% | 24,573.51 46, 24%
HKSCC NOMINEES LIMITED 9,931.30 20.48% | 9,931.30 18. 69%
ok 490. 00 1.01% 490. 00 0. 92%
FARF 378.77 0. 78% 378.77 0.71%
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BT AR5 4R 45 118 R AR H #2021 42 6 H 30 H, N 7 R BbRIF A & 11
ZE G TETF VT G S B 22, RN T RA N & FEHER . 818 5 1E,
S ER T e W5 8T kAT B 5T, JE T 4ed BT A &) K AR B 4 R 35 1 2%
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IR M T BOSERURE 71 1R B0 P 8 A o S 7 T3
FURE IR S TG TSI VP 5 15 7T b b1 4 A S T H R 53 56
BLERT H, s WA ST VR . TR R 2, I
BT AT SRR A 0 ST I RAR G CSRARMAR).

ABPER TG J LA e T T AR SR AE LS RE &R, M2l A4 BE S Bkt £l 19
W, I HI AR VA AR T AME JE T he i 2 7] B3R K IR AR B 7, RN
W& 7V AR R % SR B 2 E T BKCT S 2% UG SR RE 707 A

SR 2, BIPHS S5 T8 i s A I A F] IOR E E R s e . EEAT T
IRVPAGI , BARPHE NS bR 2 7 255 2wl AT 78 70 i B R, (EREIIRAF
FEVFAS IR R BE B8 225 1w AT [ TE 587 B D 50 5% AN il TR 3R sl LI
BRI, 0 SO A5 RS S Al 2 O BRI AU

T EIRKZ, AUk R IkSE RAE N &AL 4518, Bl JbEE R A%
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HlLas NS RN H 312.39
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B 6,835.47 | 19,304.50| 21,358.89 | 22,961.40 | 24,222.00| 24,948.00 | 24,948.00

3) e S B hnFn

ABTER T AR S SISk Ty 4R i e Bl . A PR AN ANIh T A PR
T ZEFAE R 7 K 4

LA 4F FEE 08 M SN DA it 45 5 DAty 2 4 38 P PR B0 5 2 AR R SR L 1Y
Ao <z A BT o

PRI AE H AL R PAT BBV I T 3R

B TR BE
HEER 32 2 A5 48 {1 0 13%- 6% (I
T S R VR S 40 14 1 ol A 7%
=k d iyl S 40 1 1 ol 4 5%
Al Ao IV AR SE 15%
M7 KR 4 JSE 25 38 {1 00 0.5%

AR FER < M I WL R &

Hhr: Jit

I EH 2020 4E 7-12 A| 2021 4E | 2022 £E | 2023 4F | 2024 4F | 2025 4¢ | FasE B
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XHTIH SR, S 1AM IAT 1 — BT TR, 12 IR0 52 58 11 S B [ B2
AR, SR ELZE TR KGR G € BEAVE SO, R 2 2R 3T IH
P
HAE 9 B 2R AR E SRR P ERMGT. hardh. hAvE. R

ZERRY . AR, MR HAL D S B B S IR, Bl A P AR AT AL
NIV gkt PN AR RAE L o () HARE BB Y o 8 2 3% P 00 L 3%

B Jiot
ST AR B T B PR TR BdE

20204E 7-12 A | 20214F | 2022 4F | 2023 4F | 2024 4F | 20254F | #asEH
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RRAE BT R B FH TR H

PR ?ig’zwﬁﬁ 2022 4F | 20234F | 2024 4F | 20254F | RaEW
IKHL 2.61 6.55 7.25 7.79 8.22 8.47 8.47
Py 21.99 55.14 61.01 65.58 69.19 71.26 71.26
LR HTE o 1.04 2.60 2.88 3.09 3.26 3.36 3.36
55559 4.92 12.33 13.64 14.66 15.47 15.93 15.93
[t & 5574 1H 5.42 10.84 10.84 10.84 10.84 10.84 10.84
B2 14.81 37.12 41.07 44.16 46.58 47.98 47.98
HoAt 2w H 1.89 473 5.24 5.63 5.94 6.12 6.12

&t 721.37 | 2,367.36 | 2,713.05 | 2,977.88 | 3,128.79 | 3,201.96 | 3,201.96

7) 55

W 55 3% FH 2 BERARAT AE T R IR RN « PERTRA S0 55 i Ta
BB I [ E CE VPR E R ARBL, B AAS BRSO BEAT 700 s T4
P BN SIS, SOl AT AR B 117 N Bk A, 2256 1 SRR
(T8 B ST AKF T AR R AR L BT 2R 3 o AR BE IV 55 2l I 0000 L 3% -

B G
R RAE BE W 45 3% FH T 53
7% F B 40 50
2020 4E 7-12 A | 2021 4E | 2022 4E | 2023 4E | 2024 4F | 2025 4E | Fae i
FE S H
FESZH T
F W
FoL%h 2.99 7.49 8.29 8.91 9.40 9.69 9.69

.\
1
(DS
=i
EX

M
4

ag ~re
= | G

it 2.99 7.49 8.29 8.91 9.40 9.69 9.69

8) EN AN TN

BN T ZR S HE 208 TE RN s BRSNS 32 252 [ B AL B
AT o BT ENE MO gt Al e oD, HEARKAHENE, B
PAAS IR A AEAS T 500 -

9) FIrAS AL LA i 13 R R T
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MR iR — R BRI TR, 7T DA AR 2 5] AR LA S8, ekt
fili b, ARSI A W HAT B, AR & BT B R 7 LA 5
ABEER T HA BB SR AL BT, APl B i ik 52 52 B AT R e 2 gk
HIE T BOR b BR8], =52 m BoR Aol 15% 3 BB .

A =B P SO 78 b A -3 < K B -4 45 2% - 2 2 -0 55 2 - A5

ik
P ER) 2 A R SR A O TR A 7o R G
Hfr: Jioo
ARRTHI
i H 2020 4

712 A 2021 4F | 20224F | 20234F | 20244F | 20254F | RBEH
—. BN | 11,665.26| 29,249.24| 32,361.96| 34,790.00| 36,700.00| 37,800.00| 37,800.00
W ENLEA | 6,835.47| 19,304.50| 21,358.89| 22,961.40| 24,222.00| 24,948.00| 24,948.00
i 4 S Bt 67.03 155.36 172.05 185.07 195.31 201.21 201.21
HERH 352.04 891.33 982.01| 1,062.29| 1,116.15| 1,147.77| 1,147.77
% 694.96| 2,053.60| 2,324.17| 2,545.42| 2,674.11| 2,778.33| 2,778.33
Tt 721.37| 2,367.36| 2,713.05| 2,977.88| 3,128.79| 3,201.96| 3,201.96
4 55 2 2.99 7.49 8.29 8.91 9.40 9.69 9.69
15 FIRAE 1 2%
e ARl
B AR
Bt
Hope xEeE
Ak A A
NABEaAg &
HAh Y2
B Ak B
= BVFE | 2991.40| 4,469.60| 4,803.50| 5,049.03| 5,354.23| 5,513.04| 5,513.04
hne B AN
A
W B A
H
=. FIEEH | 299140 4,469.60| 4,80350| 5,049.03| 5,354.23| 5,513.04| 5,513.04
WE R e vt 4
%S
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HE R BUETR I A R A A P ST 55 Jat ) i
RRFRM
=] 2020 4
719 2021 4E | 20224F | 20234F | 20244F | 20254 | REH

a0 B 5 R
" Gl 2991.40| 4,469.60| 4,80350| 5,049.03| 5,354.23| 5513.04| 5,513.04
Vi P18 HL

T 47169  670.44| 72052 757.35| 803.14| 826.96|  826.96
Fl (15%)
0. %F)E 2519.71| 3,799.16| 4,082.97| 4,291.68| 4,551.10| 4,686.08| 4,686.08

3. 4 B ISR KT

Al B Bl = RS S x (L-Fra i) +3r IH S Al - B A1k
SCH - E IS B N

{/—r
ST

(L) 3 1H B HEBH (10 3500

WRAGACE R T M SR S A B = AR A B S R, B H s A w
18 S L T 2%
BErEBU
e ] ki
JRAE RHHTIHRE HHE
5 )= A

WLEs %25 265.47 252.19 206.99
i 90.56 86.04 43.67
A 219.31 208.35 146.94
HAR T % 7= 22.54 22.54 14.91
X T2 5 B T ANE S T B 528 5877, 1895 1 AT I — ST &1 BUR

TR, HATIHFERIZ A EF R SEITIH.
(2) BEANESZH TN

BEANESCH Y T IRIE AP A P 2278 0] LR KR IIEBL R, R4
AT HIBEAESCH

AR URAG B VA ML) SR FH L4 A At e 7
] B AE S

57 AR T IH R A 9 R R )

(3) Bz B hn it
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EIe TGN TR A ol 2B TS 1AL, SREUB A B DEAS A 5
M. IEHEE RTINS [N, EL25rmshd, fUtEbE, M
JS2 ] DA/ B gz ) RIS SEAT o DRI S8 i B e i st s B X =525 R8I
ZE T RA e (RIRBLERA R A71T. BIBGRITUM AT R0 45 3 22 K]
o AUV P E I E I8 B Ny

Blenalngi=1gietie— Eiatte

. BB e =28 M5 &+ RIBGRIT — RAY 35

y
|

JSE R I =T MV IS S 0 IS S e

Horb, SR 3 FEALFE NSRS AR DA A5 48 8 2R 7 R SR 1 HAd
AT 5 <5 14 T

AR I = T b A S A TR e

Forpr, NI A ZEALFE AT IR MRS H B B e 55 8 A A SR R AR
F IR S 1 T

HRAR XA AT R DL IOV, D80 T ROV A R R 0 72 P Rt . e
NS 2 TG 437 DA Bt I 2885 30 9 46 4 BE N 5 AR O 4 5405 ., 44
L X, TTAEIR KA SN SR NS ENS (RIS AT R, B

AT TR LA R I 55 e L5 38 B8 et I
(4) ZAET
ZAG AL R T AT 25 W 5 b e .

AU, PRI RGE AL R A E 1L 2026 “FJaHERNLE KB T
FEE o

4. FrILEHIHE

IrElR, MARHER B R, 3Tk e S ERN EES 8. hT
WA FEIAE ETAE, HArBRARE B IRAT . P A R PR Al >R F e BOx)
A R AT T SR D AL AR A R BB IR R . Jyik, 208, Bk
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FE_ LT A g B e A E], SRS A SR A R R G X R % B (Levered
Beta); %% /0, IRIEXLLAF TEARL M. MILATE B LLAIRE) A F] B AR 1k
RN IR et CIE & S T DN o (S E 3 B S

(1) XL A B EL

AR A T O A, I H 3855 B REA 7 2R AR ok SRR A
Fe AU Sl A g A i, BRI AE AR PR, PRASHLART A R AT
SEARBREAE N 3T o 22 =] Ik FE b -

bS N N B U e SV E R AR
Xt O F b AU 22 /0 A PR T AL
XA m A RAT AR T A B

X bt 2 =) i SR AT M B 8 b 55 D F At 3l i) b E S A i, BR
MR 2GR R R, IF HEEZAT W AT 2 5.

MR LR YT, PPASALAA ] [FAEN iFinD #ds RGEEAT e, &2k
B3 X Efi A FIE Rt b ]

D XA —: e AR AR (603203.5H)
2) X AE T RBETARE AR A F (300607.52)
3) XTHEAF = BB BER A I A B~ F (603901.SH)

IR EE 2 F RO R e Bh FR 5 IR 300 FE B AR t IS v R AT

X B A R 44 BK AR HHE (n-2) tRBRSATE | tRRER
KA1 R 603901.SH 58 3.51 B
PR A 603203.SH 41 4.96 S iipuS
bk 300607.SZ 38 2.30 Siibua

(2) B & A € (WACC)

WACC USRI B B g5 58 R 2 e B8 1 A Bl i 2 AN BT 4550 1R 48 )
BT Bl R AT 218
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FE SRR BRI, DREEAE, BEVHEIME , IS 4 Rk
FRRH AT B E T AR e mEkeR . 5 =20, THEINBCr 2 A [Eli
HABAL AR A .

1 ARk R K E

N TR E R BIHR FE, PRAR BLAL R B A E A7 (Capital Asset Pricing
Model or “CAPM”). CAPM il it 5545 7% 2 Wi 2 2 o It iy =i B 2 =) A i
MR, ATH A A XK

Re: RT+BXERP+ Rs

Horfre Re AIIBURIER AR Re AT NIRIHRZR; B XS R %: ERP ATIZX
Bz AR5 R Rs 92w K5 A KUBSL B 5 [ 41 5

Oy To MBS YA i

] 153 AL 22 338 5 AN A2 TE ARG ), A RFAT 2 5077 BN BE St A A9 XUREAR
N, ATRABIS AT

PRAURIZED " Y T 2 A PP A6 0 10 50300 0 A R ek 10 45
SRR, SR %, WIUITA GBI 25 2 B TR 4.06% 1A
RUAFAETE R

R P Az YA 2 4

FIASL AT AT 2 256 4 30 B 3 30 e 52 11T 37 ol 9T 22 )l 3o I X A o 26 ) 708
PR HLR % 0T 7 2SR e i s IR BUX R i i % ERP:

A. T E iR i B AR AL I FR AL

A FE I S T 3 (P % [l 4R 3 0 7 0 o — M R T e s R A 4 4. A
i U IR T A V24840, (HR VP T F A 48 08 1202 RE i IR BT 3% &
BRI TR, SREEM NG L E ERP ik A brit ¥ /R 500
(S&P500) fEEMZAL, PHNITAERLFH E i) ERP Nk A 1)K 300 54,
IR 300 FRHUZ 2005 4F 4 H 8 HIFIRAE 5 BTG KA SE — R Tiatadt, %
BECHYR A BRI AN MELE . AR IR 300 R ZEALL, LA
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MO A BRI, PR 300 SREOVRGHRAL DAIREOR YR E i
S P A 5 SR I R A A DR S, R 7 2 O I T B B 22055
T S S

B. WCas SR I M

TS 26 vH A S /2 % 18 B I SN AR = AL BN, AEEAH & 1
WA T AR R T SRR RGBT = AR RSN, AT B S — e K AR

SRR B, DR KR B M BRI S AR R G B BT v e = AR I 22 5
2 R B v ] T R S A R, BRATTIE SR 10 AE DN IRIBE A TH R ERP T AR
S, R R R R IR IR R [ 4R R 0 T B B AR (P S (5 el R
TERFH AR AT REM IR R B . S5 —J7 T, FoA 1 o i ke da T kAl
90 FARYIH, BV UFEREWMARIE, HE 1997 FF2 54 & #E FIEM, %
FEF_FRE AL, TRATZENIE cp E BT ERP I, T B BRSNS (] 2 4G T 1997
T, RATEARR R AR SH77 %70 357 2006, 2007, 2008, ...2014 F
2015 fEff) ERP, /2 2006 4 ERP {15 R AR 1997 4E2) 2006 -4

, ZAERE ERP I8 SR ANRAE 1997 4E NG 36 ety I B 22 K5 21 2003 4F )5
TP A 2 2007 409 ERP T ECR FHIMAERR Jy 1998 421 2007 4, %
FRE ERP 8 SURMRTE 1998 4 AR B A i I S48 21 2008 4F Ji5 B 471
B R DA, MiH5 2015 45 ERP IFRATTR A AR 2006 431
2015 4 (10 fE4AEHD), %4 FE ERP 15 SR UWNARAE 2006 420 K48 H0s fy i i 5
R 2 2015 F 5 B A A G 2

C. FRBUSD BN H

PR 300 T8 B A AR A R A AR, DRI ER AT TAE A S0 SR R R iR
INYPYR 300 530 Rt e, BRI 24115 2015 4F ERP I 3% F 2015 4FEEIP 7 300 &
B R s 1A 2014 4F ERP BRI R 300 $5%k 2014 4F Ji Y At 1%

D. HdlfIRE

AR ERP M IRAE B FAENT iFinD 1)%E R G i #2105 B I
FEER A Gy WL o 1 B B P B B 0 40 R B S AR Wi
PRI HRAN 75 ZE 5 8 Pl 0 20 IR S AR e, b BRATT e Y A S AR A2
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[EZEN iFinD $3E R (RAER “ER7 . Hlinfe 5 2015 4F ERP ik FEUE 2
M 2006-12-31 #2 & 2015-12-31 1-f#LL 1997 4F 12 H 31 H NI #E K ST,
IR T B A RER T RS A B RS S RAE AN
E. SFEUREE 2RI S0 F B AR SE B A L ART S AR 9 - vk
SRS A 57

W BEWEFEN R, N

Ri=(Pi—Pi-1)/Pi(i=1,2,3,......, N)

b ROVS TR, PSR | FERZHWENT (REO
e 1 RIS n F N T 2IEDY Ans T

A =S R/N

A AcHEE 1R n FIREFNEARTFYE, n=1,23,......,9, N &1if
HARE ERP I R o
JUAAT P48 155 7%

B LRSS | F R LA AMEDY G,

(-1 _
Ci= /R 1(i=2, 3, N)

A PONEE | FEFERZ WA JaRBO
F. TEXEH S Ra 145

N TAREARFER) ERP, & EAE B EIEE BRI 2 R, A 0I5
AR A BRI 2 (Yield to Maturate Rate) E AR R, Bl
T S B A A R BE B H R AR BRI 5 AR 5T, AR S AR [ g R AR R B
B H B30 A2 BR AR [ 5T P2y, 23 ) Dy B A A R L L 5 1300 R
PR 5 AEH /DT 10 4F 0 A e AR AR R P 1 457 21 4 H R R A IR 10 4R HY
[ f5%, f5Jm 20 ) T B 3 9 S 45 81 AL e 2 )~ I A D A A A R I R 5 2411
R IR L 10 40 RIS 2 28 Re FHEE B 13RI AR AE BRI 5 4F(H /N T 10 4R Ryo
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¥ 300 %

=:5)

Aas

G. %4t

FERRAEY 300 HOHB B8 A T B LI T RO SRR,
e ST A AR SR S LT R H 55 ERP 451,

AP EHE A USRI 1977 20, B U #6454 e e AE 7R 300
FREOT R RH4E ERP BUAS L2 R o 77 e

AR EIE
ERPi=Ai—Rysi(i=1,2,
JUAT~F- 358 92

ERPi=Ci—Ryi(i=1,2,

TR AL PP AL AT LA 230 o B 2010 2B 2019 A4 (14 11 3 KU R AT 2

% ERP; 1R

TR

ToR 518

Rerike BRE

WA Rt (R
RnZ | RnJlL | Rt (B8 | ERP=Rm | ERP=Rm | Z|#] | ERP=Rm | ERP=Rn
4| AP | AR | B | ERTY | JUATRY | fle | BERATEY | JUAEY
=k Ui=R P& {E Rf B Rs FR {8 R¢ B R¢

R #it s

jibu FH

10 48 M

10 48)
2010 | 41.43% | 15.10% | 4.25% | 37.18% | 10.85% | 3.83% | 37.60% | 11.27%
2011 | 25.44% | 0.12% | 3.98% | 21.46% -3.86% | 3.41% | 22.03% -3.29%
2012 | 25.40% | 1.60% | 4.15% | 21.25% -2.55% | 3.50% | 21.90% -1.90%
2013 | 24.69% | 4.26% | 4.32% | 20.37% -0.06% | 3.88% | 20.81% 0.38%
2014 | 41.88% | 20.69% | 4.31% | 37.57% | 16.37% | 3.73% | 38.15% | 16.96%
2015 | 31.27% | 15.55% | 4.12% | 27.15% | 11.43% | 3.29% | 27.98% | 12.26%
2016 | 17.57% | 6.48% | 3.91% | 13.66% 257% | 3.09% | 14.48% 3.39%
2017 | 25.68% | 18.81% | 4.23% | 21.45% | 14.58% | 3.68% | 22.00% | 15.13%
2018 | 13.42% | 7.31% | 4.01% 9.41% 3.30% | 3.50% 9.92% 3.81%
2019 | 21.74% | 14.65% | 4.10% | 17.63% | 10.55% | 3.41% | 18.32% | 11.24%
s;;g 26.85% | 10.46% | 4.14% | 22.71% 6.329% | 3.53% | 23.32% 6.92%
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HE B RIS I A PR 2 A BRST 0 55 Jot 1] 4
ToR
L e
58 M
R R (BB
Rm & RmJlL | Rf (JE | ERP=Rn | ERP=Rn S]] ERP=Rn | ERP=Rn
E4 | RFEY | T | B | ERVY | TR | flig | BRES | JLREES
B & Tl & Rf & Ry ER H Ry H Rs
R T 5
it ||
10 48) T
10 48)
%ﬁj( 41.88% | 20.69% | 4.32% 37.57% 16.37% | 3.88% 38.15% 16.96%
mé\ 13.42% | 0.12% | 3.91% 9.41% -3.86% | 3.09% 9.92% -3.29%
IS
®
R
/N | 26.65% | 10.47% | 4.14% 22.52% 6.33% | 3.54% 23.14% 6.95%
=N
iR
¥ME

T LA 2906 v] DU AF R U 2 R G TG B0, LA TP (B ) il

B R Ea O TERER, FI AN AN RHEHEED 10 35
ERP=6.33%LL 144,

(D E Xof b2 AIAH XS T I 52 11 37 UK 2238 B(Levered B)-

H 7 W FIFEII iFinD A &2 — R NFET B BB 7040 Bt 5 B a5
ANRBIAT, HRETIIRECEER 2R 300 1550, SR HURIZERSHE A K
273 ERP BRI & UK 300 FEEFHILAL .

AR URPEAG VEAG AL & e BRI LT iFinD 2 7 A A0 1) B v S8 T 06 B A = 1)
BAE, LiRBAEZEANILAT HESRALHN B E.

@THEXT LA ] Unlevered B Al E AR A H] Unlevered B

WRYE LT A PRI T L 3 15500 EE 2 J] T Unlevered Be

Unlevered p=Levered B/[1+(1-T)xD/E]

X D= E; E— BB E; T—EHIIERE.
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K xh b A A/ Unlevered B 5 Hi K5, BUR-FIEAE AR 892 7 H
Unlevered B

ORI 7 I BEA SR HE A

FERE R A T B AR ARSI PRS2 1 LT AR PS:

O L2 =] B A S5 AT

PRE 2w E S T O EL T S B S

A SR G LR IR bR E AR 1 2 7] F AR BEA L .

OISR 2 FHE LR 2 KBRS L T ) Levered B

PG TR AR A R AL LR ANBII N A, tH AR

/v Levered B:
Levered p=Unlevered px[1+(1-T)x D/E]
A D—HiRME; E—BBUE: T: @M AR 15%);
DB 2% Blume M 1E

PGS B AR EH) B 00245 E AT ILER, %4 B2 FH SR B SR 1 1944
et RIS B NAZE AR TTOW T I 2, I ESR A SH p AR B Nz R
KITIUH B 2 H.

PR R FH 1 B AR EAh S5 16 2 R FH T s s, BT DAt AT LA iz s £ 2 11
B REZST L) B REOMARAKIUIAN B RE N TEEARRIUAR B R
e, VALY R R FH AT & 4 B2 (Blume Adjustment).

Blume 7£ 1975 EXLAE “ UK KRS — S0P R HREE B A SHE %
PR THE ST T “17 JRRH k" B’MATTRERRE: (1D A FHIE
I A7) B 3 RS AR X iy R B T, 224 XU B 2 I 8] A HERS B BTRETRON B
BT BERES . (2) ARESGER B, EANBREENEEE, "t
e+ B8 AN B, IXFEA T p R BE T <17
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IR ITIE) 21 ], VF 2 A4 I E bR S RN SRR 1 5 A S
VAR B FE A ST, ARVERE PP IR A Blume XK 52
BARAL S B ARBGEAT I

Blume i H 1A 5 B % A AT

B, =0.35+0.658,

Hoef, Pesgimisisi g, Pk p .
@i 8/ A UK IR 25 2 R

K R ASE MR — IR A — AN R 4LE (Portfolio) IRZH &% %5
Bk, BEAE MR GE B B A R R B IR, — AR AT
I B8 S 2 ey T — MR B A IR R, BRIk, FE% R — AN A ) U
(35 5 AT 2 B I 12 25 R A W1 (0 T %o 45 5 21 A BT LA T A SRR A XU T 7 A 11
AR R 2

9»

O F) R O AU A R B A w1 AR R G R R R B AR X
6k ) RUBS R A Bl Ay, — A I S ARG B, (EANRI PR T
A. B R R ) XU

FIR 2 7 SRR FE R FR bR I A 7 5 50f B A R AH B 2 o T AR v — AN el L
NOEE R, BT TETES HI— BIX R B A IR, U B
WETIRIx F 2278 i OR B RS

I T A UG IR (14 2 R A7 £ LR 358

ARG T IRE P EEE P T RAATE, K amERL. KA. #HE.
Vemibl, Hlas N5, B SR BB ST RN AT BUE B AEER
BRSNS, UL PPE MU AR B T2 SRR R I v AR ol DU

ZATIREBLIRN
— R OLARE A R A FRA EACHE T BT A
DRLE AR WL DA A AE 2 ] i EERE 9 RS o

2-2-230



RO B T PR A F TSI 55 ) 4

C. B BEE R R

A 200 18 B AEAE AT DU IEBR I SR, AR RO BRI T g e g b T
AIAL, Ry XT TR L BAT AR H M JI N, 2> ) R R AR A AR AKX 28
HAEW TN, — B NV DU, A, JE5s, WX armasE
SPEE R, X i s B R KU

SZEFEILERTESNER, 27 Ra KB 5% 4% .
O FIUAT BB 2t %

Rete S BRI CAPM 23, PP HLR AT BLE 5 AR 1 2 =] 1) i
BUHE [El R 2

2) BRI M8 5E
(DR €5 BTk & S TN b 2 N 1D ARSI DA DR € die <p SN e g CIE & S

AE AN, BT EVEERSAE . BASGHARSE, Ml i
A FANE, AR BT NPT B2 5 5 Bl 2B AN AR TR, R Aol () AL B
[ e 5 5 Al R IV 55 RS, BB AR S S DA 5%

BT HFRHER PR R HEER A Z AL W 2 a5 RN, AR et
DR R I IR FAT ML S IR B A ST G 5 WACC I, IR B IR 2R R Ni%
AT T RESRAF R R Ra, BRIE, —MNEIE FI 558 5 R Ak A R ATl
AR D DRI 58 20 P b A5 73 P 8 S A 2 A D AL BB B IR R F R

PRB il e H R A AR A B B RT PRV AL RF B 228, MOX A AT
KA, ANbARE LS N R A TR e ], it F I B AR 254 9 A BEARR Al 1
KIRSE BEA LM, A LU 5 AT LE > =] P2 GRS 0 T e AR Bl Al Fp 820 7e it
PR RS E M BEAR G, AR, ARl ) B AR 254 A2 AR 58 £ S I BE AR 254 X
BN, RIE BT AR PP BEARG R KT, STk, ARASEEH 1 05K
A2 4.35%1F N A B [l K .

3) FRHIA E T B K E
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PR B2 [ 4 A AN T B4 4 T AR BT 3419 75 5 7 S B A BT )
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3) el B hnFm
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ABPER T IR e S RO AL SR T 4R 2 IR . B0 2R MO 5 0 2% My
I ZEFAR B 7 KR 4

A UPEAl AT A B 1) 8 N Dy Bl 45 5 Pl B 14 a0 2 7 R
KA RE IR B S e PRAt otk H B PR B AT IBERE L T 3R

BiFh TR Big
HEAH R e LR R 13%. 6% (/b))
T YA R A 32N 1 B 5 A0 7%
HUE b n 32 AN 1 B 5 A0 5%
AT S22 A i 154 15%
M7 KR 4 e E R R 0.5%

AR FER 8 L N I T 3% -

A it

byf=| 2021 4F | 20224F | 20234F | 20244 | 20254F =yt
WL 76.75 84.21 90.23 95.21 98.09 98.09
A e n 54.82 60.15 64.45 68.01 70.06 70.06
ERFERL 8.90 9.78 10.47 11.04 11.37 11.37
it 0.23 0.52 0.52 0.52 0.52 0.52
IKFEE 4 5.48 6.02 6.45 6.80 7.01 7.01
A 146.19 160.68 172.12 181.58 187.05 187.05

4) B HI T

B EEONEE N IR THM (S rMARE) . W5, B
Pk skt AT, IrIH. AT EARY . VLB B DAL A 9
P o ARREEFEAHAE 2 TN G DL i R % -

Bl JiTo
RRAEFEHE T F T B4
% F B a3
20214F | 20224F | 20234F | 20244F | 20254F | FEW

k%5 9% 206.34 226.69 242.69 255.90 263.55 263.55
R T 35 T 167.40 194.70 219.04 240.65 24546 |  245.46
&G 4 2 474.81 661.04 716.52 761.10 792.95 792.95
bE i
AR 39.05 42.90 45.93 48.43 49.87 49.87
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R SRR B 488 B FH TR H
%% F 93 40 T
20214F | 20224F | 20234F | 20244 | 20254F | BEMH
Pr1H %% 2.59 2.59 2.59 2.59 2.59 2.59
INAR 6.13 6.74 7.21 7.60 7.83 7.83
JENE RN o 5.17 5.68 6.08 6.41 6.61 6.61
ZENR 6.23 6.84 7.33 7.73 7.96 7.96
oAt 0.75 0.77 0.80 0.82 0.85 0.85
it 908.47 | 1,147.96 | 1,24818 | 1,331.23| 1,377.66 | 1,377.66

EEHEEONULH . riHsk. MST. hadh. et Bk, =
7J

B Jiot
T SRR B B B FH TR $E
2021 4F | 20224F | 20234F | 20244 | 20254 | REW

R T 35 1,256.52 | 1,357.04 | 1,477.67 | 1,549.18 | 1,607.88| 1,607.88
PrIH 43.52 43.52 4352 4352 43.52 4352
P WA R, i 2.25 2.25 2.25 2.25 2.25 2.25
5% 9% 28.11 28.25 29.22 29.75 29.84 29.84
HAr 9k 60.00 61.80 63.65 65.56 67.53 67.53
INA 69.88 76.77 82.19 86.66 89.25 89.25
LR 114.22 125.49 134.35 141.66 145.89 145.89
ZENR DR 156.59 172.04 184.18 194.20 200.01 |  200.01
&7 2% 11.38 12.51 13.39 14.12 14.54 14.54
AR 201.56 221.44 237.06 249.97 257.44 257.44
PFIA TR 20.00 20.60 21.22 21.85 2251 22.51
PR 2% 14.63 16.07 17.20 18.14 18.68 18.68
e e 20.00 20.60 21.22 21.85 2251 22.51
Hopth, 110.71 121.63 130.21 137.30 141.40 141.40
it 2,109.37 | 2,280.01 | 2,457.32 | 2,576.02 | 2,663.26 | 2,663.26

6) A 3 HI T

WA S 2 EAE LB AR AR . APRESR . KSR, ZRPE . LRI HE 9%
5795 B BE BT IH e 9 S A B S o ROREEFERT R B FH U1 0 L R 3% -
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H {5 B UE IR A A BR A 7] ST 0 55 o5 ] 41
HLAL: ST
SA— RRAE BT R B FH TR H
2021 4F | 20224F | 20234F | 20244F | 20254 | BEH

T8 R ARA 3 1,439.47 | 1577.49 | 1,776.39 | 1,879.13 | 1,967.15| 1,967.15
ML 767.67 843.39 902.90 952.05 980.51 980.51
IKHL 3.32 3.65 3.91 4.12 4.24 4.24
ZENR 47.94 52.66 56.38 59.45 61.23 61.23
LR HTE 6.00 6.18 6.37 6.56 6.75 6.75
5559 6.25 6.87 7.36 7.76 7.99 7.99
[t & 5574 1H 11.12 11.12 11.12 11.12 11.12 11.12
BB 37.66 41.38 44.29 46.71 48.10 48.10
FoAth 2 HJ 4.53 4.98 5.33 5.62 5.79 5.79
=178 2,323.96 | 2547.72| 2814.03| 297251 | 3,092.88| 3,092.88

7) 55 5 A

W 55 3% FH 2 BRARAT AE 3T R IR RO« PERTRA S0 55 T4
BB I T E CAE VPR E R ARBL, B AAS BRSO BEAT 70 s T4
P BN SIS, SOl AT AR B 107 N 3k Ak, 255 i SRR
(RT3 SORACT AR A B A P22 9% . AR I 55 9% FH TG D L 2% -

A7 )it
R4 BE I 55 B F T 03
% F B 4H
20214F | 20224F | 20234F | 20244F | 20254F | BEH
F R H
FESZH /M
ISUON
T2k 10.25 11.26 12.05 12.71 13.09 13.09
ST E
Hopth
=07 10.25 11.26 12.05 12.71 13.09 13.09

8) EN AN TN

BN T ER S HE 28 To RN s BRSNS 32 252 [ B AL B
AT o BT ENE MO g A s oD, HRARKAHENE, B
PAAS IR A AEAS T 500 -
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9) PGB LA 1A ) T

ARAE 3R A T, AT LAAS s 1Y) 2 W) AROR %5 JEE VR BV A, £ LB
LRSI A FIAAT M PTABLR, AR R I Fr A BN R 3 A 5. bR
HHA RFBORAME B, A RPPAG R Ak =32 H AT 5 4R 8 s
BEOR A B e, A2 mig BoR Ak 15% P S BLECE .

PR =5 SO -8 M RS- DA < K B n -8 B 9% P -/ 28 9% -0 55 % M -
FrsAi

PR B 23 7 AR R A B TN 2 4 T -

A it
HH 20214F | 20224F | 20234F | 20244 | 20254F | REH

—. Bl 29,673.09 | 32,600.00 | 34,900.00 | 36,800.00 | 37,900.00 | 37,900.00
W ENL A 19,553.63 | 21,516.00 | 23,034.00 | 24,288.00 | 25,014.00 | 25,014.00
B 4 KBt hn 146.19 160.68 172.12 181.58 187.05 187.05
BERH 908.47 | 1,147.96 | 1,248.18| 1,331.23| 1,377.66 | 1,377.66
IR 2,109.37 | 2,280.01 | 2/457.32| 2,576.02| 2,663.26 | 2,663.26
w2 2,323.96 | 2,547.72 | 2,814.03| 297251 | 3,092.88 | 3,092.88
4 55 2 H 10.25 11.26 12.05 12.71 13.09 13.09
15 FIRE 5 2% - - - ; ] ]
m: A s EAS) ] ] ] ] )
e 2
Bl - - - - ] ]
HoAohk o - - - - - -
ARl S &t - - - - - -
—. BFIH 4,621.22 | 4,936.38 | 5,162.29 | 5437.96 | 5,552.05| 5,552.05
e ENAMR - - - - - -
Wk ENL AT - - - - - -
=, RE BB 4,621.22 | 4,936.38 | 5,162.29 | 5437.96 | 5552.05| 5,552.05
W -4 kr - - - - - -
It kR Ja A 4,621.22 | 4,936.38| 5,162.29 | 5437.96| 5,552.05| 5,552.05
I FrA3 B9 693.18 740.46 774.34 815.69 832.81 832.81
M. FRE 3928.04 | 4,19592 | 4,387.95| 4,622.26 | 4,719.25 | 4,719.25

3. 4 B IR KT
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RO B T PR A F

TSI 55 ) 4

Ak B BB = A+ AR S x (L-PrSRiEe) +3r IH S ey -8 51 Ak

SCHI - E I BT Y A

(1) HrIH Lt i Fim

MRAEALFE R T W 55 10 5 A5 BRI S DUR, B VAL 1 H AR 2 =]
IrIH S B DL T 2R

AL Fiu
_— Bt
JEAE RLH-47 15 AR #E

15 B @)
MLEs B % 270.48 256.96 198.75
HL T34 104.44 99.22 47.18
L5 215.84 205.05 126.48
HAb T 5™ 22.54 22.54 13.79

X5 TR R R BEAE SO B 45 2R B 77, 38 1 Ak AT B — BU UK
T, HHTIHAE RS A AT 2 VT IHAERR V5. H71H B M A 1 2L A 4 450

DR
B Jiot
AR H 4
= 1] gyt
2021 4E | 20224F | 20234F | 2024 4F | 20254F | BEH
i RS
IS 51.39 51.39 51.39 51.39 51.39 51.39
My | BTRE 19.84 19.84 19.84 19.84 19.84 19.84
KA | 2k 4101 | 41.01| 4101| 41.01| 4101 4101
HoAth To e 7 2.25 2.25 2.25 2.25 2.25 2.25
K 9
Wik Eﬁﬁﬁz $iiH 112.24 | 11224 | 11224 | 11224 | 11224 | 11224
i J‘:\;‘fﬁﬁ Qi 2.25 2.25 2.25 2.25 2.25 2.25

(2) BEANESCH T

BEANESCH RN T RAEARMV A P g w] DLIE R R FERITE I T , Aol B4 7 22
AT HIBEAESCH
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RO B T PR A F TSI 55 ) 4

AN IR VP A SR P e e A0 A T R B 77 B 4 (A 47 TH S 00 D R R YT TR] ) B A
PESZH o BEASE ST HH R ELAR TR B0 L h 2%«
Az )T

RRFIUL SR

%% F 93 40 T 2021 4 | 2022 4 | 2023 4F | 2024 % | 2025 4% | R

T BLA | e B M /5

o \ 112.24 | 11224 | 11224 | 11224 | 11224 | 11224
T | RiOE

(4 3 7 | BRI BT

2.25 2.25 2.25 2.25 2.25 2.25
) S H

HoAth Bt 0.00 0.00 0.00 0.00 0.00 0.00

At 11450 | 11450 | 11450 | 11450 | 11450 | 114.50

(3) iz &

EIE TGN TR RS b 2 E TS 1AL AL, SRR B DLAS A o
WPl IEEEEHRTFOIEeSE: [N, E25mmshd, "R ERH, M

JS2 ] DA/ B gz ) RIVENY SEAT o DRI S8 Bt e i I st s X R 25 R8I
ZEMHRARIE (RIRBLERAE) . AF18. SIBSGRITUM LA R0 45 3 22 K]
o ARUVHL P E I E IS B I Ny

RIS PP R E RO R A, DL APPSO G B At U
ANFEA T RIGETT 73 B LAR R AR R A E A R LN 5 AR A B4 R 1%
MR SE S IR BIRCRAE N B N B s B A L B B e i

AR LB 12 5 TN BAR TS DL T

BhL: JiJt
AR T
A 2021 4F | 20224F | 20234 | 20244F | 20254 | FeE#
iz e A H 9,040.06 | 9,931.76 | 10,632.47 | 11,211.31 | 11,546.43 | 11,546.43
iz Tt e D) 6,105.79 891.70 700.71 578.84 335.12 -
%Ef < RE 30% 30% 30% 30% 30% 30%

(4) AT
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ZAE AL R AETIN 25 W2 e e .

ROV, PPEHLECE AL R B A E A 2026 F /5 RENEEHLET
R o

4. PRI E

PO, ORI R PR R, 3T Wik S ENEES . kT
I AT ETATE, HIrBlR AR B EIRAT o BRIA R IE AL R A 1L B
FE R AT 0 T S T3 A SRR 0 2 R BB IR . ik, 2520, HIE
FE_ LT A m g B e A |, ARG A SR A RIS R G XK 2% B (Levered
Beta): 2530, MRHEXIELA R BEAL K XHAR B LAKARIA ] BEA S5 Kl
RN ASSIIDE it g BTk e S YN T (BN E g2k S

(1) XL A B HL

AR A T B AR, IF H 3855w T UG Y B HAd i b,
DIEAEA IR VA 1, PEAS LRI 2D R BLR SR AR AEE Dy i i X b 28 w] (e #6 b
i

ba e W ANSTD U SV E R VAR

Xt L m b AU 2 /A PR BT P AL

AR HEAT NIRRT A B

Xt b2 7] BT ANE AOAT M B 378 b 55 Dy HAb i b A ) Dok B AR &, BR
HRAMFLT R, JF HEEZATL I AT 2 4,

MR _ER DY I, SRS H LA A R iFinD #4E RSk ATimik, m&ik
3 K i aaE XA :

D X aa—: PR RedE & B A PR A 7

iEZ#X: 603203.SH iEZ#fiAR: PRyefr B HB: 2016-11-08
for H A 2006-06-28 VEM BT A: 18,784.0544 Ji G

FEN R s VEI5RAE H T QR X mar B AR P & X R GG 11 5
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N AT PRV RERE B A IR~ 7] 28k 35 8 AR BRI D T LT
BT e IR AR AN B o 2 W] IR T2 2877 iy HL AR 4 SRR B Bl i
e BREEE T H . B RA R

ZEVH: TWHEAN. Bk, BRethEmiT E. EERFEEM.
PIRRM BRI IE R A Isss SR BORIE A M7 I BE8 SO AR
dRECIE. DRRIBEA . G, e MEeE. SRRE. BL8f. B3
WA LB A H AR IR B4 R BRI BGA M Ui . IR B 4 I
i S ROEAF M DR ERFESET AL 3R B, iR, K
BRI BRFAE FRE W BRMSS: W RERKEEH Ok 55 (O
W B A 5 E B P RBCA VERT RS R A, R SR R E Fp B
WH)e (RIXFAMAERINH , LARES I = T P A 83D

ED

T ah A RR: TR N BRI e A B REE IR 6 S N
FofE fia R

2N AT AR BN S TR b I 5 M 55 (5 4 SR8 L 45 1 B R A O B s
W

WA 2020 4E 2019 4E 2018 4F

BFIRES

BT PRI B FR A A (%) 16.66 18.66 19.72
BRI R AL (%) 14.75 17.31 17.90
S BEPRFR FRAEAL (%) 13.75 15.83 16.28
B2 (%) 32.84 37.70 36.33
BB (%) 53.16 54.98 55.03
FEWRN B

BN - B AL Red % (JT7T) 43,345.04 37,107.37 34,222.18
BN Z-H B E e R 45 (%) 50.83 53.07 53.37
WO NHE - 1 Bl 2 e 2 45 (%) 81.02 80.51 79.14

i RIR: [FIENT iFinD

2) MHATE Z: TTARBAA R AR A IR A

W5 : 300607.SZ iIF 25 fAi#R:

A BT HE: 2017-02-09
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ar Hi: 2007-06-01 v BEA: 42,586.9449 TG
VEM R TR AR SE T RIS LA IE BA B 2 5

e AR ETIE R AT IR 2 =] B BN S5 R i ol B S B A
LR TT 5 RIS o o ) B ity SR S5 RGNS A 4% i
I H S BUR ROK R RGeS BN = KRS, 2N T 3C 7 dh Braedi
REFRAE R T BTSSR 2 . ~F SRR e hlas Nz &
TRk, KB XAV B3 55 255 I SR 1 RE ) Rl 57 2R

Zrg ol TS AN DU Rede s . e AN, Baitbis
Bkl IR GTFE . BRIE TR o rr RIS BB U B o il 7% e 2 S5 ORI
Bt oA BEERI ARG TR W STEE O BoREEH O
PRI AL U A I BIARTE R, ATEN Ve FTEN B AR SR AR B o 2R i 1
WA A7y T S5HE, NFN R TR, FUMETRE, EE TR, &4
LR TREM BT, D, il WETEA, LRI RG. e ME AL X
PP I AR . (RIERE I I H . AR T3ty ) P I i
Zf)

FEG A RR: THLE AN (R E AL A2 R HLE N K B3l
W RS BRERER SN E R R NI E RS L HANE RS .

i)

LA TR ZAEZR BN S H8 bR I BB 55 5 A3 28\ 55 1R bl B R A SR
R

WA 2020 4 2019 £E 2018 4E

BFIRES

78 IR 2R AR A (%) 27.18 14.44 20.50
BRI AR A AL (%) 17.65 10.60 14.19
BB R AL (%) 15.35 8.59 11.87
B2 (%) 18.66 11.33 14.22
BB (%) 49.32 34.04 36.11
FERARR

ENSN-TY | Bh k& (77 7T) 267,978.33 162,141.46 117,019.73
BHZ- Tk B b1 (%) 48.45 33.87 35.64
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WmEH 2020 4¢ 2019 4E 2018 £¢

N H4) - Tl B B AL i) (%) 97.25 97.65 97.67

BRI . R AENT iFinD
3) XA = B KA Re & R A IR A A
UEFRARRY: 603901.SH iEZ#{EFR: /KEI&EE BT HI: 2015-05-29
for B 2002-11-07 VEMBEA: 43,938.9506 /17T
FEN R WA DU T PR X =T L 1S

o) fa g BN KB R BE B & AR AT BR 2 7] — B AR i a RC & b
BHOBE R BT A7 HliE . 2R S SRR 5, LR IKFE v % 7 S i 3
BEMRERTT SR N A BABE . BAF RECE BB EEN TSR B
B BE AL AR G, S, EFAE. GaREhl. K
Fo AR AR 2 U . 9 B SR IR T R s BOR Al A LR R S i
B SMIERR DT KRR T A, SR & fa B R L. RARALER N
BReRA AT L BT BRI R i R ST FIR & 1A 1L FIAL
B AL AT AT S

2 RN AL FBCAT . TALHLas N SR R 48 R s, 3k
EEH AR B RIR R Bt BiliE. T, HENURAE . B ER
RGN0 vty #IPE R TRAE. BORFAE, SoREW . BORMRSS, 5k
55 (REIEEID, ORI BPE, A4 Bl iR IHIT B
ERIRTRL R I (BRI A, IRIBERERSN), MRt Halk 55

B AR =R E AR bR K 8 W55 b A 28 L 55 B b S S
LU

&l

iy 2020 4 2019 £E 2018 4E
B Be S
78 I B 2R AR (%) 11.49 7.21 6.63
BB PAR IR AL (%) 5.93 4.04 3.92
BT R AL (%) 4.70 3.14 2.74
B2 (%) 8.49 5.42 4.36
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& 2020 ¢ 2019 £E 2018 4F
HE BN (%) 32.63 29.23 29.77
FEWRAM B
B IN- T R e AR =2k Dbk, HO%E(Jio0) | 153,660.26 | 140,161.01 | 122,249.73
B R R R AP, B4 (%) 31.49 30.42 31.36
WK - R AR P2 2R . O, B D%5(%) 76.07 74.91 74.05

B RIE: A8 iFinD
A EE 2 F R SR A B 2 5 PE 300 ¥R B R t KIS G BE R

Xf A F] AR J ARG HEE (n-2) tRBGTE | tRRER
KB RE 603901.SH 58 351 NS
PR i 4 603203.SH 41 4.96 ik
ELaR IR 300607.5Z 38 2.30 b

(2) IR FE L AR E (WACC)

WACC AR ISR BT R AR o 2 TR O el i A0 e 15 B0 1 28 Ja
TR B R RN 18

1) IRABER R I E

N TR E R IRIR R, PR HLA A B A€ ir i A (Capital Asset Pricing

Model or “CAPM”). CAPM &8 1 55 9% 2 A 7 2 R FF b 1y SR H 23 =) A A i
MR IR, ATH A RFIR:

Re: Rf+BXERP+ Rs

Hrr: Re NI E; Re ARG HIHRER; B MK REL:; ERP AR
R AT R R s Rs A A REAA RS 201 ] 4 26

] 5 A 2 208 5 DA A e R (1Y, RAREA & 0555 21 B AS e AT B XU AR
/N, AT LAZBEANTE

PEAHURITEY . VAT T AT 0 0 0300 1 0 4 IR R 10 45
SRAEIRE, b SOICELINC %, SETPTA R BBICRE 5 0 P (L E A Ui
PRS2, T RIKICE2 K 4.08%.
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@ R P A A 2 %

PR XURSE HAT 2t 25 43 B8 5 B e 52 T 37 I 30 B2 1 3o I XSz AL 2 36 FR) 78
A IR EAROGHS A5 ERP (0 L, YRR LR P i SR A R Bl it AT T
WEFE, #2075 ok S BBy A BB i i % ERP:

A. B E Bl T B AR AR KR 2

BB T I IR Rl R o e 7 i — M R R sl AR e i Fa 4. B

AT P IR TH A VF 2 AR5, (ER VPl T A A48 208 2% 2 R s i Sl T 3 32
BRI T E, SR E MGG HEE ERP ik A bRt /R 500
(S&P500) FRHEMZT, TEAL AL [E T4 ERP I 1 IHIK 300 f5 4%,
VPR 300 FEHUE 2005 4F 4 F] 8 HIFIRZE & ik & kAT 6 — RS i faf, %
BRCPR A BRTRUBOR WA TERF . B RARERIER 300 R EEA L, LGRS
SBEFR A BT EEAR R I . IR 300 FRECA AR R,  LAFE By I A i
A S AR S AR R A E AL, RIS R %4 A I mT LA B B S e Pk
3 AR AR R

B. WiaEH A I %

TSR 26 oH S A A 2% 18 B I AR A BT B, AETEANH & 1
WA T AR R T R AR RGBT = AR Bl BAT T B — e KB AR
PR SRR BT PN R 2, DU KRR P M PRI SR R R ek s BT T R AR I 22 5
2 L8 B o [ 71 R S i Bl R, BRATIE SR 10 4F N IRIBE W TH 5 ERP T 54F
W, R R R R IR IR R [ 4R 3R 0 R B B AR (P S (8 5 el R
TERF AR T RER B B B . 53— D7, FRA 10 o E R ke ds F R tad
90 “EMRMI, (HEALERBRAIE, HF 1997 2 5 A &#iE LiEM, %
JEF RGN, FRATZENIE p E BT ERP I, T B FLR SIS (]2 4G T 1997
T, FATEARR RT3 #7550 35 7 2006 2007, 2008, ...2014 Al
2015 “F 1) ERP, /& 2006 4F ERP FTHH R H A0y 1997 43 2006 4F-4%
5, 1ZEE ERP 10 SURWIRAE 1997 47 I S Fa B 4 i 1 5EFFA $1) 2003 4F 5
TP RA A % 2007 G20 ERP THECR A AR R Y 1998 431 2007 4F, 1%
FRE ERP 8 SR WIRTE 1998 4 SR HU A i I S 46 2] 2008 4F J5 B 471

2-2-259



RO B T PR A F TSI 55 ) 4

WRBA S 2, DAEHE, 414 2015 4F ERP WA TR FH AR A4 2006 4 3]
2015 4F (10 “F4EHA), 1Z4FERE ERP HIE S 2 U AE 2006 0 K8 Bk 4 i i 22
FrE 2 2015 4F 5 AP BRI &6 %

C. FRBUSA IR H

YR 300 F8 B A R R AR AL, TR PP Al ARG E A% S SR A4
FJREHPE 300 FEEU A %, B 241145 2015 4 ERP KR 2015 SEJE I 300
BRI A B THE 2014 45 ERP ISR YR 300 4851 2014 4F & 1 A B

D. H¥EiIRE

Ak ERP IS IEAS HURI A B FIZENR iFinD (508 2 e 3R Ik £ 10 % A
JRAFFER A GWEET o BT Bt B at oh B L FE R4 21 YRE S5 AR 1
Wk, DIIRATRE ZEHEATE 740, IRESE AR as, A 3RA 1k B4R 1L
FAT A [FAEMT iFinD Edls th AR “E2AC7 . BlinfETHE 2015 4 ERP I 16 ]
Hdf /2 M\ 2006-12-31 2 % 2015-12-31 (-1 LA 1997 4F 12 A 31 H NEMERIFERE
B, IR R T B EEAF BT 0 240 IR B S5 7= AR I 2 S WEAE A A

E. s 2 M RR H ERSFIE A U P E A %
FARFMETH T

B RIS Ry W

Ri=(Pi—Pi-1)/Pi(i=1,23.......,N)

A RN VGRS, PSS | SEERIEGHIEN (BED
B 1AE RIS n AF G FIIE DY Ans T

A =S R/N

XA AN 1 ERE n FRGEREARTHME, n=1,2,3,......, 9, N &if
SAFE ERP BB RUEER o

JUAT P BHE T T
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B LRSS | LA AEDY G,

(-1 _
Ci = R/R 1(i:2, 3, N)

A PR T EFERZHIERN J5EED

F. GRBUREEZE R AN

N TAE AR ERP, FEAL IR R TS R, A5
AR E R 2 252 (Yield to Maturate Rate) {E AT R, A
T eI PR OR B 2 H R R AR BRI 5 AR E 5T, S8 TG AR B it - oK B
B3 H B0 78] A2 A7 B KR 520 P23, 23 ) Dy ek AP AP R L R 57 31 400 H R
PRI 5 AFEAE T 10 48 Y AR 444 R BE 5T 210300 H R R AR IR 10 4R 1Y
57, RS 70 ) o bR 9 285 45 281 S0 A 2t 2 P~ S BLAE Dy B A 4 R 1 R 81 3003
AR 10 4F T8 KU U 20 Re A1EE 21 AT AR AR BRI 5 AFE(H /N T 10 4E ¥ Reo

G. fh%F 450

PR R 300 Fi BORk fn U 2t ARSI B LT3 TR R fe, 7
¥ 300 I W A Fut E AP MEA R AT EAR B LAFIER TR ERP 4512,
ZAS P IAE A HLAS K AT 2 1 77 X, A e #e 53N etis IRAE ) % 300
FREOT IR E; BE ERP I 54 AR AR 5 =

AR YME

ERPi=Ai—Ryi(i=1,2,......, N)

IRCRSOLERS:

ERPi=Ci—Ryi(i=1,2,......,N)

IS BTG H LA AT A4 B 2010 &8 2019 AEAEAE 1 T 37 UK R I 35
Z ERPi 1R :
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WS AR B R A A PR S7 IV 5% ot e 4 15
o XU To R e
R #HE Ry
RuER | R JUA Rt (E | ERP=Rn | ERP=Rn | (FEZI#H | ERP=Rn | ERP=Rn
FAp 5,2 e q“; il FRE | BEARE | JUAFE | MAER | ERE | JLAPES
A KER | WERF | WER: | @54 | WMER | ERs
it 10 {H/hF 10
) )
2010 41.43% | 15.10% | 4.25% | 37.18% | 10.85% 3.83% | 37.60% | 11.27%
2011 25.44% | 0.12% | 3.98% | 21.46% | -3.86% 3.41% | 22.03% -3.29%
2012 25.40% | 1.60% | 4.15% | 21.25% | -2.55% 3.50% | 21.90% -1.90%
2013 24.69% | 4.26% | 4.32% | 20.37% | -0.06% 3.88% | 20.81% 0.38%
2014 41.88% | 20.69% | 4.31% | 37.57% | 16.37% 3.73% | 38.15% | 16.96%
2015 31.27% | 1555% | 4.12% | 27.15% | 11.43% 3.29% | 27.98% | 12.26%
2016 1757% | 6.48% | 3.91% | 13.66% 2.57% 3.00% | 14.48% 3.39%
2017 25.68% | 18.81% | 4.23% | 21.45% | 14.58% 3.68% | 22.00% | 15.13%
2018 13.42% | 7.31% | 4.01% 9.41% 3.30% 3.50% 9.92% 3.81%
2019 21.74% | 14.65% | 4.10% | 17.63% | 10.55% 3.41% | 18.32% | 11.24%
SEHME | 26.85% | 10.46% | 4.14% | 22.71% 6.32% 3.53% | 23.32% 6.92%
BB | 41.88% | 20.69% | 4.32% | 37.57% | 16.37% 3.88% | 38.15% | 16.96%
B/ME | 13.42% | 0.12% | 3.91% 9.41% | -3.86% 3.09% 9.92% | -3.29%
LillZ3 53
A B/ 26.65% | 10.47% | 4.14% | 22.52% 6.33%¢ 3.54% | 23.14% 6.959%
{EEH‘J . (0] . (0] . 0 . 0 . (0] . 0 . (0] . (0]
“EME

BT LA P 4B 0T DB 47 R U 2 R A BB I, LA YRR R BR B Al
e EREa N ERER, FIFEEIA A RHAEHEED 10 3P
ERP=6.33%LLE: 1424,

(D 7E XoF b 2 AIAH XS 1 5 11 37 UK 2238 B(Levered B)-

A7 A [ R iFinD 2 ml2 — X NEH T B IIBEFEIF25 55 B AE T3

ANRIIA T, HBREET IR EOE AR 300 1650, SiPHURIE S E E A i
2774 ERP BRI I& R 300 FEEFHILAL .

ARUGEAG VEAGATLAL & BRI LT iFinD 2 7 A A (1) B T S8 100 B A = 1)
BAE, LR BAEZEANILAR HSRALHN B E.

@OTHEXTEL A ] Unlevered B A S A5 1) /A 7] Unlevered B
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RHEUL T A, PN AT LA v B 2w Unlevered B:
Unlevered p=Levered p/[1+(1-T)xD/E]
X D—UME: E—RAUME: T &M REBE.

KXt b A F ) Unlevered B 5 Hi K5, BUH - IEAE AR89 7 H
Unlevered B

O E IR 7] I BEA SR H A

FERE R A T B AR ARSI PRS2 1 LU PSR PS:

O b2 7] B A S5 40T 4 s

PRE 2 7] B S T O EL T S B A A

A SR E LR P IHE bR E AR 1 2 7] F AR SRS .

OISR 2 FHE LR 2 R BT A G L T ) Levered B

PEAE LA QAR E BIPR I A 7] AL LR RN B~ A0, THEAR

/v Levered B:
Levered p=Unlevered px[1+(1-T)x D/E]
Arb: D—FiRME: E—BRBUNE: T: @M EBiE 0 15%);
P 2% Blume 1 1E

PGS B R E) B 002 A5 E AT ILER, %4 B2 FH SR B SR 1 191 44
et RIS B NAZE AR TTUW AT I 2, DRI ESR A S p AR B Nz R
KITIUH B 2 H.

PR R FH 0 B ZREAh S5 12 R FH T s s, BT DAt AT LA Sz s £ 2 11
B REZST L) B REOMARAKIUIAN B RE N TEEARRIAR B &
e, VAL B FH AR S 2 (Blume Adjustment).

B, =0.35+0.658,
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Hop, Pegimi s g, Pk p k.
@18 A A A Rl 28 2% Ry

2w RE ) RS A B 2w AT 1 SRR R G AT AR Pl 2R X
8 P RS A BT A7, — AR D I SR il XU B (H AN R PR
A. B REERE R ) U

FTiE % P R L SR Fa bR A 5] 5 o0f b A A EE L2 P o A P AR — AN E L
ANEE P, BT TSRS I EOX A P A e I R, U B

e NN A=A 5  N-AL
T AR VAL BIAR 1 2 " AFAE DL R 358

EFERF AT RE P EEEP T AT, HPEmIRL. KA. A,
Vemibl, Hlas N=5, = B S ALER TR EW ST RN BUE HAEER
TRSANES,  BUEPPENUAA AR T2 SRS I v RS ol U

B. 2wl X

—AE AR LT A A A A EACHE T Bl A .

DAL R PP A LA A DA £ 28 R AR ) XS o

C. BHERH N

AT 2256 ) A R AR AT DU LR R B RS, 5 RO R T 3758 b A AT
HIAL, Rl xt T2 BAT AR M 1 A, 3w R R R AEAT AR Ml 4
HAYW AN, —BXE AL, . JET-5, WX AR aE
RPFEEKR, X o i i R O XU

ZEXRERILERTE SRR, AFFa XA 5% 4% .

O@THEIAT BB 2t

Rt H BRI CAPM A3, PP HLR AT BLUE 5 AR 4 2 =] ) i
PO [El R 2
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2) BB 1 5E

DR € g Ik & S 7N b =t AN 1D ARSI D A vie Y€ ' di e B S EYEE @ g EIE 1 & S S 4E (1
PR BE [l R A I 55 AR, B BEASEEH 3 DA 5k

ST R BT R R Ry BRI AR AU 2 s % [, R et
Dl AR I HLE FRAT W L B A S5 H 4l 55 WACC I, BB d% 5t Iml ik % Ry V1%
WFZATN P RESRS I I Ra, PRI, — MBI F 5 B8 55 A A il A [ AT Mk
R 1) PR 5 20 £ i Ml 55 4 2 AT e A DR AL B IRl R Fi

FREG Al B LR A2, B U L BRI N e U S 2 WA
KA AR S I T B KT R RN, M I 8 AR M6 R AR
IR VA, T 25 T L 26 7 P8 A M T R P il 2 o
TSP R (O AR, MK ISR, Il BV A M2 5 2 B 8 A 2 M X
WP, B L 2 R P Y AR S KT, ST, AR 1 AR
T2 4.35% (A AU 7t IR

3) ARB 2 I IT B AR E

B US98 B2 45 5 A 45 T L FE A58 0 7725 T A8 e A DL P4
e BT VAT RCBRIBE R, GTRLEE I H . S A LT 45 4 P )
TARI

WACC =R, E + Ry D @-m
D+E D+E

Hrf: WACC NINBCFE B BEAR R, E NRAUME; Re IEBA ]
s D AT BEHRUNME: Ro ABBUIER RRAR; T NG .

S A BRI A 7 28 B A BT H LR 13.8%, WFAHLII LA
kR A A AT L

(3) ARIFGEHARBRAENNREREENR
1) HAREBRATHRE

AREF X 2A2020556 A 30 B A i4E R & B B R IRE P I HE H13. 5%,
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AREGF £ XA20204-12 A 31 B A i £ & B il it & P A7 E #H13. 8%,

WARTHGEZRZREAAALNKEER, T EFTAIHATEALMEE
#Betafll, T LT NS FALEMEALETEN, EABFALT:

o 304 BRI
e | (20204412 A 31 B AL AER) (2020 5 6 A 30 B AR XA R)

AL | RAKE | AT AL WA | BB | A& | 2 FRLEH | MR | BN

WKHER | BEE Beta | b | {Atb4) | JcB5 % | B &8 Beta | b5 | {EIEA
iK::%? 1.2711 [17.70%| 82.30% 0.8857 |15.41%| 84.59%
ﬁkjsﬁk 4.08% 4 0637 | 1.15%| 98.85%| +0%%| 1 1067 | 0.67%| 99.33%
Rk 0.8197 | 2.54%| 97.46% 0.8019 | 4.52%| 95. 48%
F3HA - 1.0515 | 7.13%| 92.87% - 0.9615 | 6.87%| 93.13%

2) I E AL A LARIRIE
MRS EAIRET, AR ARROBIERE—K, AT
D ARk HFE

BP. RATERBAEELR B B B2 8 F R RAR 1054 BT,
AR A E, HIATA BB RS R A A AR E E .

@ A AL&EME K tYBeta

BB FEIRIFinDA S A6y B+ H B+ Ha b N a ey p1E, LEBIERS
BB B & T AL B 1A

TEEARZRIFIinDASZ—FRAETBFRHALH AL BMEALN
XN, ERETHBEABHRA P EI0EK, EHARAEITELAERRA
A% Z W7 FERPHT R 89 2 I 30045 AR IE AL .

Q T ALMILE

A RATG N E) B IR AR RE T AT BT
A. BB 8] J A LR 1A

B. #r#9 /N 8] A B K@ MME T H T A LM,
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R R LA RMAGATA ARG 2 8] BARK A 254,

B FARG 2 8] B & Tk @ AME T I 00 A L5 Skt b 8] A sk de g,
AR R AR AR B A LA S K AL HFYMEAE N BT ALH
W&,

3) FARRMEENAA SEM

MR LRSS R BEAR A, FEPH I AER AR
KBEELRRERD BB SIS R ERGY R, Betall, FALBMILELE
HEADRTRERTIR LTS A FL2FRAGY R, LASRKT AR
AERBREAER

B, ARIPFEHAEBRMEERLYRBIZRRELRDRR, AXLH
BALAPIAR, WAEBENGTRRAASER.

(4) FIFE T LR 0 b SR A7

BRI R AL, FEFAELTHE0.5% 1% FHELERY
Heh, B dAi &I LR 5202056308 & & B ITIEK-F T 4544
RGN, WAETUTEEY BB E R4 T

MER iR | AR iRAEIT | 22RE 2020 F PP MR IEAEY | BRI
SHREAL | MEEE | MEREMLE| 6 H 30 B ’ Ak AELME | RELLE
By 1% By 0.5% | MEHHE ¥ 0. 5% ¥ 1%
F g 12. 80% 13. 30% 13. 50% 13. 80% 14. 30% 14. 80%
4
{igi.)% 35, 400. 00| 34, 000. 00 33,500.00| 32,800.00 31, 600.00( 30, 600. 00
Fib sk
7.93% 3. 66% 2.13% 0. 00% -3. 66% -6.71%
THE

BHERTo, BANAETHFE12.80%6, REGH F oI PLGEEALERE
¥m%E35,400.00% C; AW ELE E14.80%0, AR65FK = miRipiEeg1Eiss
2% T # %30, 600. 005 7.

5. FEEEWERE R

RS AR I AR I AN IO AREIE | 3 2= R g iR DO RV
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il it

i H T TE e TEAHE £k
— ReRELEHE>
FIEHEERTHERMEE 5,503.02 5,503.02 | i AR =
A AR iS5
AR LB T/t 5,503.02 5,503.02
. SRR EHE
T SE FT A3 B 78.62 78.62
)5 Ak T E 7.51 4.20
ERSRELE T/t 86.13 82.82
=\ FEE AR
Tt 1 £t 225.84 225.84
EZEHRF ARFE 5,363.30 5,359.99

AR E TR E TS P B B e HAh Rz 5877 S AE S
BUGE s WO DTS, $4 50 U R TR A e PPt o Xt B0 Ak L e 8 7 4%
HE AL B B AT E

6+ £ B AP

PRI &) TIPS I UE H AT B .

7 WERETHE SR Rt

ZPPAE, BMEVHEEMEH 2020 4 12 H 31 H, dbPERFHI R 2EI,
RS E M PR TE RIS E A AR T 32,800.00 /56, Bl: ANRH\EALF
- HIME TT T6

(Z) TIHETEER

1. WIHERNE A2

T 0N 57 v 5 YRR — 5.

2 XA T BIERE K] et

T 0] b A T B BUbR e AN 45 B 5 8 vvR Al — 2.

3. HEFHREEN ST
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37 LR M e 3 5 18 VPG — 2
4. WHIEIHIHEILRE

(1) EEA e i %

el N USRS PO /A Pl DI E R c s 2= gAY oA DBz SRS R /AR E S S (v
PRI R BEEAT D BB IE A DL AT DR S HAE AR ) A m] S X LE A m 2278
RIS ) Jse R 3K

F—J7 i, AR A F] XA F R AL S e drady, 45E % i A
(IIF 55 B I EE G L, 2r I RN RE L B3 B EDIR L i 95 ARIR L . 25 1
KRG 4 ADT7TH, EE A E BRI SRR SRR A
e EAT AR AN RSB ER NSOUG R B R sl B
Jle A B RUR L AR B EROR . SR RMEIE R ARG K
HLOBBERR 16 MR I LR BB B L

5 =02

—. BAGESRIL

HEEBNE (%

FHIR R (%)

HETIRE (%)

HE B FIEE (%)

FRA SR IR A (%)

o | OB~ W IDN|FE

RAWKEEE (%)

=, BERERR

7 SRR QR

8 I R e 3 (ORI

9 TN B B AR (RIS

=\ RERBRM

10 B nfeR (%)

11 HAEE (%)

MU, LEHRR

12 E CE) HRKER (%)

13 RARMEEEE (%)
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e Ei=0

14 W CENL FlEEKR (%)
15 MR RR (%)
MRAMEIE TR R

1 XK E&RRMEIE

TR A oy B aw], R E el AR & 2 ihE, tHEHL
ey AT LI I AL B e AN A S LT R, R

WACC = E R, + D R,-T)
D+E D+E

XF T hR B2 ) BT LA PEAGALAL R A R0 B 23w B3 I 348 1R 1 O ik AT
5. DL, KU R R AB I AR A= K 2 m TR -0 A w] LR

2) MEfakBIE

WA F SRR BIARE, WS fabn s 25, ARVHEIRGEA Z 1 E 2
FEREAT R IE

ke, KL TG RREATAT 4, 4T A LLBRAG 24 7 0 100 4, BABRAAZ 7]
S0 55 FihT R LS RS SR X 1], B MRBRIX D BT — A58, RTINS
FREEAEA 14, T HA THRFR LT A0 A RS A OO T AR A 7 8, $F
BRI 2 FIHE G A SUN TARRO A A48, BRI 24 7 15 77 Ho A A1 45 bt F

A KEIERE | L | PRoeRe

BIRERE SEy | 2018-2020 | 2018-2020 | 2018-2020
2018 4£ | 2019 4F | 2020 4 & e | PwE | TE

— BREEITRIL

HEEME (%) 32.63| 33.06| 38.23| 34.64 30.55 39.82 54.39
R I 7 (%) 23.67| 26.36| 40.72| 30.25 8.38 20.01 17.73
BRI 2R (%) 16.55| 17.86| 18.82| 17.75 4.84 13.74 17.10
B GBI FJiE 2 (%) 17.43| 15.03| 22.92| 18.46 5.81 14.36 43.33
AR B FH R 2 (%) 20.58| 17.29| 129.96| 22.61 8.01 23.14 70.44
AU 25 % (%) 31.21| 45.03| 197.67| 91.30 13.92 33.87 32.12

=\ BERERA
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S PRI A A PR A 7] STV 55 Joi i 4
PRE A F] KEIERE | HEE | REBH
fEPRVER B 2018 4 | 2019 4 | 2020 2| T | 2018-2020 2018-2020 2018-2020
B | PHE | PHE | PHE
ST TR R AR (IR) 0.95 1.19 0.82| 0.99 0.59 0.81 0.43
WA 35 P 2 (k) 465 454 236| 3.85 4.63 3.25 6.25
TN B JE e FE (1K) 097| 123 084 1.01 0.78 1.01 0.50
= S RRRG
B U (%) 43.41| 39.31| 67.78| 50.17 57.65 43.41 16.36
B 2 (%) 160.25| 203.18| 117.56|160.33|  113.44|  131.27|  422.95
M. ZEHKRR
HECE) K E (%) 79.74| 69.11| 45.81| 64.89 13.74 53.76 14.05
TEALRME I E K (%) 128.51| 130.36| 151.13|136.67 118.36 143.75 116.41
B CEDI) FLE G K 2 (%) 624.60| 41.84| 229.11|298.52 36.65 70.78 9.35
BRI KR (%) 56.27| 21.55| 184.66| 87.49 17.51 51.30 16.34
I G .
s ToHER BIER$
" KevERe | R | BoTRG | Kevmee | NS | SoURE
—. BRI IR 1.07 1.02 0.96
HEENE (%) 98.00| 102.60|  109.90 1.02 0.97 0.91
ERAVRS NG ) 89.10 94.90 93.70 1.12 1.05 1.07
SRR (%) 93.50 98.00 99.70 1.07 1.02 1.00
BECENL)FIE2(%) 93.70 97.90|  112.40 1.07 1.02 0.89
AR B R 2% (%) 92.70|  100.30|  123.90 1.08 1.00 0.81
BEA R Z(%) 92.30 94.30 94.10 1.08 1.06 1.06
=, BERERR 1.02 1.01 1.03
ST AR (IR) 96.00 98.20 94.40 1.04 1.02 1.06
SR S 22 (V) 100.80 99.40|  102.40 0.99 1.01 0.98
BT A ZR(IX) 97.70 99.90 94.90 1.02 1.00 1.05
=\ RS REBARGL 1.03 0.99 0.87
TR (%) 96.30| 103.40| 116.90 1.04 0.97 0.86
THA A (%) 97.66 98.55 113.13 1.02 1.01 0.88
M9, &EHKRR 1.18 1.07 1.20
HECE) KA (%) 94.90 98.90 94.90 1.05 1.01 1.05

2-2-271



H {5 B UE IR A A BR A 7] ST 0 55 o5 ] 41
~ FToHEGR BIERK

i KEVERE | RS | RoeRAr | KEIERE | NS | PRSERA

A NIRER RS 81.70|  107.10 79.70 1.22 0.93 1.25

B E MRS K (%) 73.80 77.20 71.10 1.36 1.30 1.41

MK R (%) 93.00 96.40 92.90 1.08 1.04 1.08

R FIeMEIERE 1.33 1.09 1.03

3) HERFHIUTHIE

(DEBIT L Zesk

EBIT bt aeE=n] kb2 =) 3 i H AR E /AT b2 =) 3 H i

(2EBITDA Lt Z ek

12 1~ H EBIT

EBITDA LbRFeH="] Lk /=) H i H BARME /T AR EEHIE 12 N H

EBITDA

BNOIAT Lt %%k

NOIAT Lt e s=n] bt A &) FE o H BARME /] LA F S H T 12 N H

NOIAT

ARG 2y m A AR O =7 B m) B OB B (1-dF A
R EVET ™ LAt (B AR BRI 5D+ 5 5

dYEIID -

PRI F LRI =X Pl m] Rl (- AR I IE R E0 <5545

PRIZIE R E P

PRI 7] T I A =hR 0 2 7] LRI b i) 22w AH B A S5

(2) HLRIRE TH S )

PG BRI DYAETH5 L 5 St PRI 326 Y 5 VAl 2 v H AR 3
FFRAERIAT, LRI AN 55 Fa AR 2 1L K Bl

(3) F byt

GEAEIDECTRCS

PIBPEE OB B AT BB o
o B B U7 A oy e e
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BAFUBITINE O FEB T B SR BB — e BoE ek — e L,
R

AL B H s S HAMEAT R T ARG R A2 AE Bl
N, HIRBGEA T SRR 5 i EAZ 5, IR A el iE et A E A
S o

PEAE LR 2> BISEE T K AEAE 2019 4E1 394 /NAE 12 &) 1) I = Ak =
2019 FJE M) 1,990 K Ei A A, /st bb FIR PSS F K T B RK S s, AR
B -

N5 NG
e JE LT AR HE EWARHME N
PR AR | MERTHE | FERRRE | TEETE | (T
(4 (f%) C) ()
2019 394 20.75 1,990 35.97 36.00%

R ER A EGE, fTAEAMTI R AR BT AR KT RME T AR S BT A A
F T BCR A EUAFE— R 25 5%, R BB IE R R R, Bt ey PUS X
T Al BB D TR BUE - A AL PR A IR B AL R T BB b I
TR 36%1F A URIFAS B/ FEE H1 40 2K

(4) FELE M T = st AT B A 5 B PRAh

FRAEFR A2 T SRAL A PR v H 4 5 i B3R = 0k, RS A R HRR A 7]
FRALII 55 MRt AT DA By o AT, X LB AR 28 T B MR PR VAL 1 7 B AT A
153 R o GRS S M B TR B AU PSRRI R R A 5 5]
AR 43R N, BT B A S ES S M %E P s CEE R R4y, BRI AR
TIEAE FEAR I A T 0] LA ] R 8 R K A AU B A AR & 8 R e %
.

(5) EiA A EBETEE SR i 2

1 HRRE A E

EBIT bt 3%, EBITDA ELZ AN NOIAT #5472 [ b3k Al fe 1 5 4%
YT 22 18] % 22 1 EL 3R afe B, 1R b 3R afe i 1 4 e i 1 3R B S AR 22 T
Hioe £, Horb EBIT bR afesim RPR /> 1 o 115 55 &5 M AN T A5 R i i ) 5
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M, EBITDA HUARIFEHAE EBIT EEAR B Hmtt b AT DA KRR B2 el H T 4
VAT TH 5 SR A (8] BT A R R B B IR SE U7 T R 2, NOILAT b R S i £E
EBITDA U e i) Bt b T DLsse KRR B b i 2D ey T A M AN [R] 9 B 230 B i 42 4%
J5 T ORI o RIS VP LAY S5 1 2 SR P T 0% NOIAT B3R, EBIT Lo
(A1 EBITDA HLEFE o TN A R T E. IR H R e Bkt 5
KA AR

ABERTT Ll Sfedli=x a7 Bl afe i (1- U DR RUZ IE RO < 551
PMEIE R HL P

NOIAT LI $. EBIT LM EBITDA R it A4 BT .

NOIAT EBIT EBITDA
=) A s
FS AP 23R WEEM | HERE | WM
| AT R () 10.04 10,66 0.02

2) THIEVEAL S5 1R K 2 HT i E
RS/l ey AN /ARSI 2 S S CER U R U NP w8 AN 1 /AR o a2 I RN AR ISR

PRI T A BB T I E = AR 0 A 7 L3RS X v ek 24 (EBIT,
EBITDA. NOIAT)

MR L AR AR I A F] e iip e s, il an iy 2048 BB P
{(SH/IKIEE

R e i E= (ERE TSI E— B 6D HAREE S 1E

RAE LA BT St 5, @i EBIT L. EBITDA HLERIREA NOIAT
LU SR T B0 53 9145 BB 7R 430 2 B T3 MR, B X H 3 i b R e B S5 e 1 P 31
VERTIBAPAE 45 5. BRI E LS R R 3.

Wfr: Jio6
SH AR NOIAT LR | EBIT HLRFeH | EBITDA LLRFeH
PG A F] LR FeHE 10.94 10.66 9.92
B A R X RS 2,999.84 3,451.48 3,493.01
BEVEAL 2 7 AR T EAME 32,822.77 36,802.89 34,641.48
WVTAl 2 =) 7S A 5
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EE LT

VAL 2 5 BT A E 32,822.77 36,802.89 34,641.48

PrAE 45 SR (BUE) 34,800.00

5. TSR R AT

ZVPAE, IREEMAIER 2020 4F 12 7 31 H, JLRERE MR MR
SREE He AT T VA (9 T 34,800.00 75 7T

I FHEEIR RS

(=) BRIFEATTFMELER

A UREA 43 550 S FE WAL 23t 725 A0 T 392 1 b T 2 5 B v R 7 TR R 4 3 A 2 1L
HEAT AN AR A B3 B AR5 v 2020 4E 6 H 30 H& s 115 & P2k mm e
12,063.57 Jiot, fifsily 5,707.77 Jiot, 1#%7*N 6,355.80 /i 7G.

1. WERET G4 R

AIRVEAS BT A B AR 8 25 T, SR U aa R VRAs O I AR S s M B A
30,800.00 /3G, HHFAFIFE=FELEHEAE Ry 384.60%

2. MHEHLER

ARIRVEAS BT MR S AR 5 5T, SR T3 7E VRS O I AR 5B s M BN
32,800.00 /3G, HEEAFNFE A ELIEE R N 416.06%

3. PSR HIEE

K a3 v P PP 4B 30,800.00 57T T3z vEA{E 32,800.00 /5 7G, PFH
ERIVEAL 45 5 22 5% 2,000.00 /57T, ZH5 %N 6.49%.

2o R AT, NSRS V2 A 45 SR BE B 4T . A FE b S AL R T AT
HHEPENAE « ARUREAR IR U 3R 7R 45 AR NI &G 4518, B JbEe R R
IR SRR E AL 45 5 30,800.00 /5 JG .

(Z) MAATEERIEES R
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TIBAVTA 43 53] SR WAL 2 32 00 T 3 R P 7 Yo B R 7 T 2R A SR s 1
BEAT VR PREO A mICEINIEAS AR HE H 2020 45 12 H 31 H& i i Ja B m 5§
O, BEEIKIANMESY 27,570.50 JioG, #fitly 18,379.36 Jiut, HHEN
9,191.14 Jj7t: &F AR MBI IK M B 27,139.29 /oo, fifii’hy 18,394.89 /i

JG, 1HE7F7N 8,744.40 i JG.

1. Wea LA 45 2R

TR RAVEAS i HiME B A PR 8 25T, SR A WA aa v PR Al 10 I 2R A A s (B A
32,800.00 /3G, S5RF AT A LE G K N 256.87%, 5 & IF O48 Br= 40 b
WEZR 275.10%.

2 ML SR

TR EAVEAS B ZIME B AR 8 25 T, SR T3 vE R As i B AR A S AL s B A
34,800.00 /576G, SHEEA A B2 A U E{E K N 278.63%, 56 H LA ML
HAE # 297.97%.

3+ PR HIEEL

W 252 (KA AR Sy 32,800.00 57T Tz VR 1 34,800.00 J5 75, PFH T
TR 45 B 22 5 2,000.00 /576, Z RN 6.10%.

FTUTRE, e e et ik g RAE iR &Pl a5, B dbiERE
B 2R 4 R an A (E VP At 45 2R D 32,800.00 57T

PR B 2 R LR R ) 0T B AR AR B I B M, AAC 2 3 42 B S Ik L Aol )
P, I HU SR VA R T A E RS T Fr A2 =) B R K A K AR 527, RIS
W& 7V AR R % 7 TR B A2 E T BKCT A 2% TON SR A RE 70 7 A

SRIRER, BP0 1 AL R BOR SR e . 73T T
IRVPASIN, BEOR PN R I 24 7 225 A m #4778 70 i ZE R B, (EAEVSIRAF
FEVFAE IR R BE B 48 225 A m AT (TS 987 B D 5 S5 AN TR 3R sl LI
B E, T Bl RS S bR Al B B8 TOURE EE BRI U

2o LERL M AT, OISR IR I PP 5 R A8 BE i o & B S AR R T A P
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AHER R E .

Ny BRESIAHMMEENAREER

AR YR A A S B (B LR 25 P R B 7 T 30—yl s
SR

. FEREHESE, MFHEEREEXNEMER

AR YT AATAE TR RERAL IS 45 18 A T KB ) 3 50

\v ETRREEFSMTHSEMFEN QRS

(=) FFEENAARIR Y, THEREERN S, HE5
ZES BRREXMY

HNAIRAE Sy, LA EEF ST 2020 4E 12 A 8 H AR (b5 50,
HLHL A A PR 2 &) FUL 1045 5 X G AT WA B SCASH B 4 ) S 8 72 8 I ) i 5 B
R B RE AR A PR A &) % ZR A= S B s A I H B P2 i iR es ) (R R HEER
& (2020) %6 051655 5). &E, FHiaFEHRERSIUN:

“1. PRASHLA )RR ST A

Jb 5 R AR PP A PR 2 B H A UE SR B DA 0l 45 V-4l 2%, A HLAY 1 iR HE
FERFATE. B AN LS I PEEIM S A 2250607 &AL R & RIS
RKEH, THANSCER R, INAFAEDSLH M AR A) 26 5 28, PRSI B A
785 FIAST P

2. VRSB AT IR A E M

A URVEAG Fi 2 AR AB : BI $842 T8 ] A VR R T R G 1 ST 40T, A T
73708 F B B sl ), 7 A DPAd X R SERR AL, SRS ERR BT & B,

3+ VA S VAL B B BUAH G E
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PEAHLRIS B B 77730 B S DA R B B WP LR V1
RS T RS VEREFL T AR T ERE L B, R, ATEREAFIEN,
B T A HLEAE AR SRR A i, B IR TR TR,
VPRI A R, VRIS, G H R AR

4. PRI 2 SetE

FEARVHAS I RE A, PPASHUAARAEAT 5 B Al A A« i G P SO
WIE, AREIIL. W A MR SE it 10 BRIV RE S, I8 I PP A
JHEES, PG A ISR T PG E H A R SEPrtEdl, AR
PHEEIR A 0 AR B 2 S ks AV S5 ROV S K, thaS 5 & 7 h i e »
L oMA& AT G, AEAEIE LT AR L R NERF & 1T .

G BT, AT R KU I R, A
PERATH A EE, YRR TN, VAT SV H IR RN, th LA
PRSI G, A AT, VRIS,
WIASK A AR S G T IV I S A 1 L A

() RHHEGRE AT ARG EKFES
1. PRHIA R R RHEAE K F

W H fHESER
OO E (50 30,800.00
2020 FEEFE o) (BHA 2,958.31
2020 FT AR (%) 10.41
2019 FAE (7o) (BIFRR 1,347.67
2019 FFET AR (%) 22.85
WEZ XTSI H & IR 55D 384.60%

T RS R R .
2. ATE ETTAF BEE AR

KRR GFR A T — FRET LA F % THORER
ARG S SR OET, $ A AT M DL B 158 1 55 5 AL PR R 5 e 4 Byl b
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Ei AT ARYEFRHI AT P AT S AN L SO, A AR L 55
RN = ol /AR T

2019 4K | 2020 4EK

INE 2
WA &% WREG | HEE ()

B R B A 1) L AR R R A (R T
PRYE ety s AT AR . SEOLIK AR 55 A B

(603203.5H) | 5 TELAIHLEE A . AIBEE IS B 4 ) 2511 2441
TR E A
| DV RS, L
s B T AR R G, B R R 37.99 16.48
(300607.S2)
MRS
KOVERE | R (A P v S B o o

(603901.SH) | A% RMEBIRGHERUERS

i AFINES E B AT At i, R
mmiﬂﬁ> A RS R S, R Tk 106.99 267 02
' WL A B 3 20

CLE EROER REFEA S0 dh R
LIE-IN ITAb R Ge R R TT SN — AR e B LR, IR

(300024.57) | 457 b e 52 T 30 2 2= s 42k o O 53.66 136.78
SeAh. A A
PR 54.54 94.31
e 5 ——“—‘Q 3 — 4:45 »
gy | REPEPRBED B T e 1

P UG BMMR T %

Bl ki Wind ¥ i

bR A TSI AT L b1 22 ] 2019 4F A 7 8 R Bl 106.99 5,
iR 25.71 1, ~F34° 54.54 1% 2020 R T & e fe =i N 267.02 1, A%y 16.48
B, TR 94.31 5. AR F] 100% BBl AE T & 2K T T L BT A F

3. TTHAE 5 RO E BT

(1) THXHEPRENGRE

AEAPRATEAPREY, BINTILR D EFHITTILOMN, BIERGA
3 ey A A M.

MRPRPEBRGTIR S EH A : EMBABUEAETEHEAOFREEAR
2NE, BHREBNAZREHEREAMRA G, REIABMBALTARER
BARAAMRNE ., E£FTHBOMBHFMNERCTHEARAE ., ZFF LU LR
P TN AN R AL € A N
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FRELARP Y, REXREFEHARPIOFOT AL Z2EFHAE—F
AR mIEaAREFEANE, SARFROT A LFTHOMHME; REARE
BIXBFERRALH AL ; BH BRI ERFERE LB RIKE BT HE;
ZFHREPIZARHABRARXZ, ARFATHXHEFIHTILHASEN, 3t

TR 5 FH AT T RE,

(2) TR HEPIRROREBERLSEN, BRESTATEA TR

ARMSTHRHRPIEET ATRBREMS, ARFTHLH KBGO TOME

f“"é\iz'rio

D XHETHABNT%;

@ X5 Z AR RERLSF AN ;

@ P LB D FBARFERALE /L2 K. ADRLE/ L2 B
FE. HEARRER, HFEEE LA

@ X5 BAFF EIE QBRI 2R K A ;

® FRELGAE, AHALGREARL. AEBREFHH;

©® XHAHALBTELT . LSSy, BEHASH.

ARBEARGG N S TR IT R, 2F LS F 22X RN, KRB LERZEREHR
AR FAMA L F5 TR B4 T :

EwAd $EFHHE B =R 3Lk A AN Y
(300802. S2) (300097.S2) (688001. SH) (603066. SH)
N M SER TR | RINFTAXF A8 | HMNBRLiE 8 shik | S AeF+ 4 g shft
AR 3] AR AN | AHARAS | AR E
XHTH L= E A ¥ ERA FEEA ¥ ER%A
R H Z A (2020 57 A 2020 % 6 A 2020 56 A 2017 512 A
EHT LEH. M| 8RR F
oo TR AF LOM A | ZREHELE. | R, ARG
ﬁ%&aigjiﬁiizz?mwﬁﬁé%éﬁ&#ﬁ&%&f,$Eﬁ§\ﬂ%\
i P B RS %QFL%&%&‘?&?%'] %Jﬁ’ﬂk}fzﬁlgftﬁ e, BERHEK
A FAOF R, LT BEAHRERY | RE; asikhii
Bk, e RELIEE 4| HHEEATE.
et R ELMB . TERAHEARAR
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P T B A TR 7 70 46 5 ) 4R 2
[ 46 F ALK 5 IEAY 2 3L 5 41 T
» (300802. S2) (300097.Sz) (688001. SH) (603066. SH)
RFHE % BHEGKMSE
R BRARE ; PR
&R ML,
HE. =¥; 8%
R R BH.
WE, 2B
REZAFR| o 2z £ z
x5
REEALG|, N
P AAH R £ £ A4
XHREHA
FEAT. &
Bk, BE| D 2 & 2
Bk
ARLEARTH 2 % % 2
P
ERTHX St EEE AT
| )52 R
M g SRR AT LT L WEF | WEHE | oy
G ) x e
SR | R R AL BT R . R AR
ﬁ; TR | B, LB OSSR R | 13.06 2%&%>2§%E7
HIRAT | &
T
Y
B | KRbelE ?M}\%LCM &%OLED @"H%EE 2020 4E 6
o AL LSS V& T Pt RGBT . ¥ | 54.01 | 551.86%
Bty | AR | A 29 H
HRaF | T e
TRMBRST | A TV FLESE . A S
| BAML | BARIERAR, ISR | | 2020466
VO | RHEEIR | G5 A 5 TR A0 AL T A 7 ' ' A 18 A
AR | BRSPS T
H AT G RS E AT
s | RS Bl it G RER
N ;ﬂwﬁ W% EELIT AR R R . W 2017 45 12
vt | qppipp | T GORBEORNGS: BBIRGHIE | 1324 | 21378% o0
ﬁ]A BF S WU & i, T
Wik, R, EENLRGE . V.
BikE L etk
FIME 22.56 | 345.66%
JEPERT (%M 2019 E&FETHED 22.85 | 384.60%
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\ SRR

ol BRI A T E B MEE | FERE | s

AT €] b .
JbVERT (BB 2020 A4 FE D 11.12 | 256.87%

e 1. BdlEoRIE: Wind BEH

2. BEBG 55 B RASIRA RN R, WA R FRI0A 7R E I —
SR

IR AERT AL 5 R B, F BRI A B VA AE R i — AR R SR T
B P YIME N 22.56 5. AR 542 BEFR I 2 =] 1 O VE Ak 45 A0 2019 415
THERI T & 2 22.85 £, S0 HLAS 5 i B AR I EARIT s 3= EFR 2 7 B OVEA
ZE SR 2020 AR RETH ST AL RON 1112 1%, KT Al Hhas 5 i B R KT
AR 5y Fin 23 w1 4% 8 2019 4270 2020 5 BEA 73587 73 0 v S B PRAL S A 2R
384.60%7F1 256.87%, FEAKFA AT LLAZ 5) VAL G {H 2241 7K T 345. 66% .

4. PPAEIBIE R IR KA

ABFER T FrACAT AR AR R BRI R SR A8, AR 28 w3 T LAl S 2 1Y
K, EPITHRIEAL, Ea HtRAKS A BRI & AIRE ST . RN ACERE
FES AT REIAT Y . A AT AN EARAT MV AR B 2 ), A IR Al G
Rt 7RIS

I, ARYE EIRINE, ARAZ 5 br i) 2 RS E AR T FAT W AT HE BT 2 =]
PRI E KT o AR RIS B s e, EENFE AT 2
it (5 BB THEMBGE, SALLESS AT LA bR A FI T &R VF
i HG (E A

LR LT, AR GAE LR &5 AR~ DL SUE K IEF R M. Frkt
IS OLE R R, ARPPAEHE R A S HE.

(=) FRFEAHERF09 7T K I RARYE
1, RT3 T b B 8 £ A1 £ 4L

REPEH, RATLTILEFTAHEAEFNT:

T EE A 8] 2021 £ 1-6 A 2020 & 2019 F 5 2018 &
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HE R BUETR I A R A A P ST 55 Jat ) i
3L 33.21% 34.13% 36.01% 35. 99%
MBEA 13.08% 19. 24% 27.92% 31.47%
B AR A 53. 74% 53.16% 54. 98% 55. 03%
ik 27.53% 49.32% 34. 04% 36.11%
KA Bk 33. 00% 32. 63% 29. 23% 29. 77%

T b 8] 348 32.11% 37. 69% 36. 44% 37. 67%

BIFRALEATIL

36. 87% 42.31% 38. 57% 39. 23%
AR R L
ARBG A 8] 34. 15% 38. 23% 33. 06% 32. 63%

E: BEMBAGNTFZE, 22020 5422021 51-6 ALARXETH, TE2RKLEF
SE PR EREHER B REAE BN G RBIFE P ARAMEFRHAFR, BT
B

HKIEEK: Wind Tk

BREHA, BMBANS, ATLT ETAGLEAELLARIRZ, R
AETLTFEEFMBGHERL. MEHA, RO SLAFEKRPEKTTILE
W8] E MR, ARE S LA R K EAL AR B e S, MAFEEE
—REF, TERIFWAINNRE R AT BT S4BT, AREG A F)
AL T Ak B KRB, ME ARG 8 BB R R, b5 AR 8RBT R I,
AEAERFHE R TR,

2, RAATLTHRR S EHLARHFRL

R AT AL 7T b R 5 B 69 R LA F e TF

) AR A F
EAE) Fan:okad
15 25 35 # 45 #55F
\ TN E B T AR
%A A 21.51% 21. 61% 21. 69% 21.67% 21. 74%
— o I FTAXF 4 A
%fh@‘_@%ﬁéﬁm&a 36.58% 36.81% 36.99% 37.10% 37.14%
e MR 28 A Bk
5L R AN BHRATEA S 54. 75% 54. 67% 54. 45% 54.23% 53. 76%
AR B FhiAH
=r. e g
5 RAE A HARA G AL E AWK E AWK E AWK E AWE
TR B EFFHE 37.61% 37.70% 37.71% 37.67% 37.55%

HIERBE: Wind Kk

FIAT L 7T b R 5 IS AR 2 8] TR AR LA R FOR 69 P34 4E 29 H37%, & T
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HFERFLARAF, BRELITLESFES MBI H L. TS EHHL
FEFNETANPARBRE, ERARHADEELSEEOHELFHL
AHRR, BREAGHLAEKEARER, AN, £0aA0LAEKET
£EFERARE, FRERAME, ML, B LR AT FRHA
£3 5 HRENYN, BRAEE—ZEF.

3. TR LA]F KT 5K I RARYE

AFERFREHAEESLAEKFR2020F% 550, FHREIFRL LB
Lot LEXRFEAALERLFTLADRFRLEREZAERABREABRAFEHN
JA%E, BA—ROEREYE. ZPRSFZPTRESFETFLYE. LF
RFMAE A LA R RPEAKT T oo L7 8 F34948, MAHLEAEKFHHR
HEHMARAEREF LR, LART TR S RO+ 76T~ AR LA R KE,

LFERFERLFERAAADIUNERSRAERBE T RELFXF
WEREALEMTEPHEZBRE BB aARALRT RGP AR T
, BRRERFEHOHUHNERERARAMER, AFPFRENIREY
B GRS, dFRRE) Wik (RAFRREA) AARAS~E, AT
HHEBRERAERS RRITRERN . TN RXRAHLERFHEN 3
RHLE” aNNFERERARR S B AREH. RIS, BAKRES
MRANBEZ B TR FRFAEERL, RELRF “HE6E" Lth, FrPré&
XZFRBFRAAEFRES 0, Bk, LFEXFERLARK PR —RRE
o

RBIBIRG NS B F W 5538, 20215F1-6 1, WA ELLEAEH
34.15%, &5 T iR KFE,

R, AFRERUMEAERFRATEAM,
(DEFEPHE~S LHARHAALSZEEFEERETELNHE

BB
ABFERFEE WSS T2 A 55 AFAE 2 ] S AL P R N

2-2-284



RO B T PR A F TSI 55 ) 4

(2) XHENETHERERHFEBRAER

ARAZ Ty s (K B 7 LAEAT UE T3 Ml 55 BEA% 1) B2 7= DA LA H L I 22 UL A
B A% 2 R IO VPAG IR PP AL E R e K E S 5 e M B VP S R AN A 22
j%“

o

N BABEBERNFRRZ S IHEEHRIEL
SRR U A4 17 AN IR N TR 8 SRR AT IR 0 T ST IR 3
FA 9 ILPE R T 80.009H0 By, FF [ AN 35 44 B #AE A FF RATIR A S84
"

B

T4

p2)

WA CAFNE). GEFRE). (EHAEHEIMNE). GEFRRATEERINE. A
TERAT IR SN ) (O FAE B A Rl M H G i e ) (Ll
UEZFAZ T IEEE E TR S, . VIR SO L A m] SRR A R AE
EW AR EEAF N ST, BTN HE. BN,
T B A RIARRIE G ARSI, IFAIREE 5 PG HUR SRS . PPASR B AT
PRI E B VAL 5955 VA F A AR SRR S PP 2 R 2 Se i AR R S AL R

s
“1. PPAEBUR AR

AR Gy WA VA HLAA 9 A8 b Rl AR B8 DA A BR A ) S i A LR BAT
FHOGHES T IMUR B PPAS AR UE TS AIESR I G0ML 55 B o« AR IR ML AR HS 2 P
w5 AL BRI RSN, P AT S AR 25X bR
NEVIAAFAERIRK R, IPAAEAERR LA B S SE A AN T RO A 2 mh 58, P
LR BAT AL

2. P AT SR I A ELE

ARIRAE Gy FRAVPAG i 2 FIVEAR R B BT He 75 & [ A SRR R e , 38AE 1 i
Iy AU B B e VPR AE I, A S PRAL N R SLBRiE oL, YRR IATIR BRA &
PR,

3+ WA S VAL B B BUAR SR E
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AR VAL A & 2 F AIRAE o e e BRI it , PR ALAL S Al Y
B S ATV K B0 B B0 YRS U DAl R o S 1A S 1 A
FEFF, A &M WAL Adks BHEEREN, G2H 7S EAF S AR B SRR
THOLIIVHS Tk, S5 8E . SRR, PGSR 2 IS 11
2 E H PP BN SERRIRDL, PP 555 WAl H AR O — 2

4. VHEEM I fe bk

AIRAT Gy i) B 77 DL AT UEZ3 M0 55 BERS (0 57 DAL A LA R PP Al 75 (19
AL SE RAE N ENKYE, 525 N 77 NGB AIRAE 5 W VRS HLAS 7F 5 AL
PEEOR, BAMN DY SS SRS AIAERE T, YA R IE I B 78 7, AR AR
LGPPSR AT 7 I A%, TG 7 AR AR BERE, PR
H& Atk

AIRAZ Gy 8 B IR BB (KA A% LAV A LA H B A S VP A 3 2 BT A 14
PHEERONUAE, A7 5A SR TT I EHE 2 m AR BAR KAT I G A%
FEHEMIIIE , AR5 N EHRIEEE L (A ER) ME, &
WA, BFALE, AMAERE B A R BRI 7

T\ ARG MNTR N G AR YA T 5K I

(=) REXFTHEOUATLRERTR

1. KETVATLREHER

20205 # M KA BB AN E AT LHFRT P EA &K, 20205 4%k, ¥
VAT L EARLZAEERZURATH, K LREHERRHER, HoARBR
RIERKEFH R

(1) 47 L EARZT M AL TR 2
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A EREFRFOERMERF T RFGORA, ABERLTLLAKSF
HEHEK. 2019F %K, REEALFERALE, FREFBEARSEUESFEAER
HWHh, BRABRXRECTHOLELARAANZHER I THAEEEELNA, 2019
FF B R R TR EARREHRS, 9201, R @ T M3 9% 2020540, &M
KBRFRE, HEABELHRTHFREEFH. RELEZ RO HITHIRE,
ReREHA2205—FE KR THREWR. MERBHEHXZIHFE S FE
B4, REFLTHEKXH20205F 5B I KA, 202054 FH%KEEH
#7,0834¢7, FEHLTHE11. 1%,

201520204 P E K BT HFEBEER G 12470

10.000 0.103 0.280 5,020
9.000 - so1
7.558
8.000 7,083
7.000
6.000
5.000
4.000
3.000
2.000
1,000
0
20154 20164 20174 20184 20194 20204

HAERE: REZR. PRE

HIEE Rt B, 202045, KRERELHTLEEFLHKAN.LBFILA,
R I T 1. 06%, #1301, 157400, R TFH45. 61% 4, Bo. ZHEKRE
MBE K, ki, AE. BRI, BLeFmHypMmBAATARE, han, ALE,
WP F R R B RAY

(2) K E4 B BEHEK

MERERELEREHRAURE L H LA, B, ¥, BEBEER
FHRFSHA, REETHRES, ARBRFENERITLIEREEYTE,
BERBZHRELP L LFIEL LY HHRITRBEMERA S RGER LT Hi
o

REFPEHEFRELELEEALKE (QUUFTEHERTHRL) , KLE
£ FAAL & B AR 2 5201945 8941, 17% £ 20205 4950. 40%.
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(3) R o AR BEIEK

20205 #H M KB B HAT, EREBIBRFHEEE, FHLKEARXRITL
TZHOERAANANR “TRE” , EHTFRFERANOAIAZRERLEE
Ao, REEABHXTHHTIE, IFTAZEKEGHEE. BRELFHRESE
NEREBRRAESFRE, RERXREfT LB oA ERREK, RIEEX
BEHIE, 20205 F B R LTt 03661, 2810 £ A4, R L3 K23. 5%,

2. REREHFLARRBAR

(1) &R ELFL LT &ERUIRSA

20195F Ak, EITLEKRMEMEGTERT, OCRETIREHAH ALK,
BB EREFPILLGFHEEZARE, AALLL LT EAER
L

BEREELLLMARBYOAELE., MAENBECHFAFHNERRK, BG
W RMATEREELE, 42 LKE, AHRARNBEEEBNT 2L,

(2) PRAREREFE, HAEXELRLRRIFA

BAT, REEZE XKLL ROERXER, BREERKAFRRITLEAHE>
o, M ARER, BREFRNEREARE, GRS RRIRLERE LR
Brighe, BB, Asksbl, B, BHERBM., FEERE. M IREEAR
AW A BERERN, BRBEIBX. MEERERARAFORERS, HK
MG TN, APARRELITLYRFAAEF SRR RAAKLHERAZTE,

(3) #ISrT PR FHiT K

Pl Ao AF X BFOH AT, REBRVT L o ARNEASF T
Bk, RERCIT LSV AARATEGHE L. LiEe 4 = HR R Begix N
Fmtyit s, MMARDK#—VIEREINTE, HoARKEREHE LT

LK,

AR, REREALEEBETREERIN, K A8 AN oAk
WK, kK, REFLHTLIZHREHIREFRBRAREL. HXS
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RO RBEABRFENTHM R, AR, KFLLATHEF T HLETRY A,
() FEXFTHRRECATLZ Y KB 2K~ ARG KB
1. REfFLEIZHXEEHA
LFERFENYEIZEPFETAGEREIT R, 20115 £20205F, #E=
Xaexe (k. TR, BRN) QWEAZTEHRLLT:

T =KAo R (AL 6D

25,000

20,000

15,000

10,000

5,000

21.866 o s
20,486 21,065
18,040
15,717 15,650 16,049
20913 14,333 ) i
IJ:LV'
§.699 8.427 9341 9337 8.993 9238 §.670 - - oo 9015
- o . - = o o an 8.042
6671 6.742 202 7.114 275 7.621 7.501 7,151 7,43 -
0
20115 20128 2013%F  2014%F 20158 20165 20178 20188 20198 20208
— 5 F H Lok R F T HL

KERR: BESAAH
RETFERR, KAFEZAZEARE LAY, FALKRERTERERMN
B EARREERR .

2. R LER T FALEKFRL

RFEFHRT BT LY E-KRALEITLT A LT KEHTHRT, 20175
E2021 5 ¥ F, ARV L EF RS SH BRI A AEREHE KLY, 2017
F 22020F M B ALK @ RIA LA FHHEKEN12.67%,

¥ii: LA

P =L 2021-6-30 | 2020-12-31 | 2019-12-31 | 2018-12-31 | 2017-12-31
Bl 2 = M d R AL 2,592.06 2,506. 41 2,317.51 2,112.27 1,827. 60
MBI AT E RAE 1,274.56 1,235.20 1,129.99 1,011.16 863. 66

AERIR: R iFinD

3. QERXEFLERT =AREKEIAL

REPRFTETL)E-RACRITLTE LTI KERTHT, 20175
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FNFLES HERETLEFTAISHE K ZARERE KLY, 2017
FZ22005FB T ~AHEmBAEESFHEREANI. 62%, MBEEKBRIAES
FHEKEH9. 88%,

BB, 20175F 22020, & XL EF A B Z T = S HEmE-F3
ik $]146. 651070, MBRE Y BRI R A F]77. 03T T, 3K AR K
EEAMEYE, A PNBEELYAENFNELSFHERKEX 210. 564,

¥l: AL
W@ BAE | 2021-6-30 2020-12-31 | 2019-12-31 | 2018-12-31 | 2017-12-31
AR > 1,457. 82 ~| 1,406.23| 1,326.38| 1,183.03| 1,067.67
WER A 716. 04 -|  693.92|  659.28|  573.26|  523.12
% 5% 3R szjF6%:;2§ 2020 5% | 2019 & | 2018 4 | 2017 $ &
B # > 73.73 146. 65 148. 32 197.72 119.79|  120.75
B & 36. 26 77.03 79.67|  105.69 63. 82 58. 95

HAERF: BFIM iFinD
4, AFERXFEIEZRXEFTLEPFEAZTZAREKFN

RNFERFEIZEPERERAB, BREF2011F 220205 B &2 #F ~—
—MBEE (RIEADR) BHERFHH AT (£ 1) :

74.23

HF, BRER2016F2019FMBERE L MFRSH, T22EFY
K2016F 2R ERALAEALERLT = HLHa8, 2019F 22 T4 B4
BBEXTE. HFREXLETFNBERERTAREAL TR LAY, £+
FMERE LA EEFHHEKE H18.30%.
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Bit, RN HEECITLANIZEPFEFHIRT—RARGE R
TEEN, AANFEHRYERE 2L —BKFOHL. RRTLZRT K
FB T A ETERBARE, RHRFHFEKRFH.

ZAEEAFEUTLARKEAY, RETLETAERBEFERFEK
ERFERLH, EARRECH LSRRI R, HIXSBRRARFEKBFIRES
T, ATk 2SRRI R KIFLELE T =R TAEGIERFRLZEK,
THRECHTLIZOLEARTZRAARGEANE NG FH AHUEERELR
Em, #RFHTETLEXZANNLREAERBE BBAAREGE K,

Zr, AREIFLEPREBRAR. HXBEXEFREARS T, TEAL
2R R KRS LE R T SR ARECBERRHE K, 20175 £20205F, K
AL ETAIMBRERGRLLESFHEREN12.67%, LT aEREAT
b EF NS MBREIKE RALE A KERI. 88%, HMB XL Y 4w
EREKAE, HHFHHEKEAN10.56%. 201145 £20205F, #RFERXMEBX
BRALY I B ) B AF3H K E H18. 30%.

() AFRXRFEIZBERKPATEFRY. FFOLFFATF AR
1, LFERFEZEZHRK AT FEY
(1) BRARPFARHERASLY

ERELaHUREAERITLA, THLEENBRAREFRTH TSR
BREPFPFRABITEHEZRAR, EXRRTHREFPOERINMEER, TLAEPFHEK
BAE ARG R ZRATRAARBABEAREFRTHE P OBAKEF
K, HAREPFFRRIIE, ARRBREERERGE X RAFHNMET K.

WER, MFEXFEHERELITL, BREEHKSA. 20214, LFERF
AR LRELLEPZRMO AN ERERBEREMNEAAA DL EERELS
REANBRZANE, EEARXCITLAEFAMAN, RARZENE H i
BARS . EETHREZRZAMR, LFERFALIBBEHRBLEZAERRAMN
AXBHBRAL, EAZHAARNBREIFRAZEAREN., FAM. REH
o botk, RFEXFLALEERGHXBORSPHERXEFFA, HRAHA
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AHPRATALFERFRETELTLE*RAAER RN FETERA—RH
RIHRES o

BEARLEEEZ R, FROXNLRFLEABAARKMAFZEREA, FAHE
EvkEATA. FHNE L5 (TLNBAZRLTEHE) , BEFFS
TAFRARKEL. 2018511308, LFERXRFEASHRALLEFIAR, &4
ZFRABHEARD L, RGNS EFRARTHELCITLEMBATRLER
BABORH “FHTEREHZR .

(2) ZPRHFA% P T RS

B, REREFEHBERARDEFRETHIT LG RERER, BB
AEZRNEMEF AFHITLAFE, 2B, FPREM, HAFEFTZ
A2, BEPFAFHNEERFHITRENAL, TRAREZRFIREFNE R,
AKERAWER: AN, #ERALEFRZRATHRATLRARZF asKFp
AFERTHEFRN, TREBAPWEPEFESFTR, AZ AT REL
BERFTE.

BEABRIT LT LAE PR RIFHEERXRE, &P AT R
BABETBRAIBER, HREFRERALFREFTAA — RO —H AL
W, B—2RFoEXRHAL, RA2EHER, AARBENS/ERNE,

WONAESFTHESTY, REIRGEZRERELHEERFIKE,

EZPHBARFOEEXE, AAREFERAFTARIEFO®ERN, 7P
G HEFEBHBERAMERFTOTHSEE, RELF ALK,

o, MFERFEAPAARCTLAEREPFOEMLE, BRFAHITL
Fdi B P, BREFHSHAHFEYAB KRR, AQHERR. B, LI, 3CFA
RNEGZAT GG T BFRK. B P T RES O A B Fede BB F
RFNBERREFKPARE.

2, LFERFEPAOEBZTRTFRLFRL

RERA, LFEXFAAEZEPFNASEARRFT X, BARFERNT:

¥ AL

2-2-292



RO B T PR A F TSI 55 ) 4

. =3 P
BPHH
2021 5 1-6 A 2020 £ & 2019 % & 2018 &
HRERNF 6,317. 89 10, 005. 29 8,931. 94 4,092.54
AT AR A A PR 8] 4,588. 23 4,717.70 1,260. 91 1, 395. 72
YR 7l A - 312.39 56. 47 424. 48
A 10, 906. 12 15, 035. 38 10, 249. 32 5,912.74

RELFRFENEFITERRL, LERFAAEREPFAFITERLL

TF:
¥l FA
xF TeRERLH &b
HREANE 7,784. 60 25. 96%
AT I RRAY A TR F) 10,273.10 34. 26%
HREERA R 2,674.34 8.92%
ReiTdh 2 2% p Aot 20, 732. 04 69. 15%

E: LRAEFITEOARE 2021 F 6 F 30 BLBEITHALETLEETRY, HAHAINK
AEITE B 2021 %571 BEARSEZAHMEITITE,

AFERFERPARLCITLEKE PO EMLE, RBF AT LAHE
P, BREPHAHHABDRR, EOFHERR, EH, LI, CFLANS
AMTLRHBFT BFRK, L P OHRKR SR LARF AT

WE S . o
ol WP LA RN
e
R | LsEmRARgmas |20 T8 RAERABCH, SREN
2021 59 A, RABEABER, SHEH
2,850 7 Lo

RiBER | FHEREIRHDATRNG (2021 511 |, RELZLSEHN, SHLH
6,200 5 T, HFRANTZEZAREKFLEE AL H
o

LR, LERBFAABZPERAHEP FRABARS, AFiTEMSE
AR, BEPRENTIY B EZPEPRENEREADTILERFEERRE

W RS A BAIRR ) IR F .

(@) AL#H XA R #12021F R A B F B M & AN K53 K 69 LR
AR BT 5% HLHE
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1. 2021 SF78 Wl A\ 3% K 7 M 4R 3% & 7T 5% FLpE
FkipiEd, A FAFITEHFATIE R FH520215F B B LN FHAFHA
(1) BEFE (20215 A73T) S EITHE A£2021F AN F L

A& ZE20205%128318, LFEXF2019FF2020F LT HFBESE. HAR
ATEK AR B AR 4T .

¥4 FA

3B LA ReRERLH
2019 2.8, REARBAAAKN 2,612.36
2020 F2 &, HEAEBRAIMA 17,484.72
&t 20, 097. 08

BAFERILERFZ AL, ITERE, £2AH. PHTRZE2K. AW
HRFR AR LSRR, RFEELEF B, FEXF E£2019
F 2T IT EHT A3 T 2021 5 AT AR, 20204 24737 Mt T
20214 AT B AN A5, 981. 977 7T, H A IJHPAFT T20225 4k
EMF T

¥l FA
P 2021 £ HIEANE | 2021 £ 1-6 A EHilk

M O(R4AH) AEH (R4#H)
2019 2.8, A 2021 FAIKAN 2,612.36 2,335.55
2020 2.5, #2021 AN 15,981. 97 10, 136. 78
il 18, 594. 33 12, 472. 33

20215F1-6 A, 2019F % 20204 FiT ¥ L #4iAIAN12,472. 3375 4., &4t
o AN £ B 6967, 08%.

(2) 20215 # 5T R W R

BEARLEZ R, LFRFT20NEHEAE (AATLITiTE, OF
RIT R F O , RARASREHAE 4 522,395. 3575 o

LEXRFZRALFEFREEASEE, TEAE, £ 2B, PHHR 2K, £
HoRaFREMNAEFRIAFR, BBLEF AR, ER2021F£FT
2 WA 11, 078. 7675 T F2021 5 kAT AT H &= (Bp R BIk) o
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22 YRR, JbH R F202145F KA A L5 H29,673.095 4, ¥ F
2021 F ARTF A BT 2Rt =, REXEF I, REBLZTRERH
ot F20215F B 2 B MFF A IN AN B T B AR 2918, 594. 337 7L; F2021
S EZITHAR T IR, RFBBNLE., £ 77 RNFLHAT T20215F 2R %
WA B BN L11, 078. 7675 T

2, RRHFBE WMBNFF 5 KA TR 4R BT R A
(1) Tdashtx&&THZERALY

ITLEMBAENERBRIFORBI L AFHLEZRETHHERFL.
3 IFR (International Federation of Robotics E FALB AFKASA) GFAM,
KB AL FHE T LA EARIE 2020520235 49 F M K 3 25 A A
16.8575 &, 19.38% &, 21.327 4. 22.39% &, LAFHHEKREHI. 94%.

RIETERMAN, 20215520235, FE L L LI fHRTHAEEFES
ThELWFEHELHKE,

(2) THREATLORRERZT =B RAN

TP, AREITLERSRAR. IR EABRERKBAERST,
FTLAET2HEHHNIELIFLLE T ZREAENBEREREHE K, 2017F
220205, FETLEFAIMBREK B RAELSFHHEREAN12. 675, H
PHERETLEFTAIMBREKRBRIEELSFHHEKEANHI. 88%, AMBiL
EURMERRIAEKEY, ZH5FHHEKEN10.56%.

B, ARFEITLEZHSLHAPELRBFEZTEAREHRAN, #EFH 2R
SR B It RN, HOLKRBUAAEYERK, AL =ZFERD
FLEFTAIMBEERBEEILSFHERKE L NE P RAEY, W
B AR IAY. 88%12. 67% KX 1],

(3) b L/ Sl N3 K M)

288 RAMITILFERF T BN 8 %A, B, EBHE, K
%5 B AR B AVF LA TR A7, TEb B2 8 Kk =03 KM A
T
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ST B A 8] 2021 4 & 2022 4§ & 2023 5 &
%34 40. 44% 29. 49% 25. 22%
B SR 32. 34% 22. 64% 11. 78%
R 25. 06% 26.51% 25. 13%
KA B 30. 24% 26.57% 25. 28%
ESLE S 32.02% 26. 30% 21. 85%

E: T EFTAIMBATH, BT ZAMBITBATR A, FRBIKR.
HAERR: PR iFinD
RAEF AT LATI EF A ELRAERERARNFL, THNd
20215 £20234F M N\ -F 3438 K F 9 A1 #32. 02%. 26. 30%#=21. 85%.

(4) RFEXFARTHER

RFERFEEFAARCATLALE PR Y, FIRERHITRAHE
FPl%, EOIFRR. B, LI, CFEANYEIMMTLREFT 2EFREK, £
L R K Bk BRI AT

& PR RAT -l BREFN
. L LIHRRA (2021 $8 A, N ALEF A LR, AHLEH 1,330
Fed® AR 4] 7 Rro

2021 9 A, A5 EZR B AR, 2HEH 2,850
FHERETIERY | F L.

b A 2021 5 11 A, RGEZASEHN, 2HEH
6,200 5 7L, HBAFELRE K EEZ T B B

FPREGRGEfE P EFREGEREADTLERFEERIML
MR BAIRA GRS, RELFRFIELFHRBEABARRGHEK,

(5) RFMAHEKAMN

TARIT L HREFRETHERAAS, T LT A RRBANTRHE K
B, THEELFTLRARBERT KBRS 4T

HKE 2021E 2022E 2023E
IFR % B Lk AL B AFEE AR 15.01% 10. 01% 5. 02%
IR+ E A s AR T 6. 70% 7.30% 7.50%
Tk i SN K F 32. 02% 26. 30% 21. 85%
AT LMBZ R ERAH AN (XA F48) 11.28% 11.28% 11.28%

2-2-296



RO B T PR A F TSI 55 ) 4

Az 13. 15% 10. 65% 9. 3%

345 % 16. 25% 13. 72% 11.41%

ARAE ERITRR TN G HFERAMNFRL, £—FBELLFRXRFHAKFE
Fat Y, EPHAFATFARAFEEL, ARMAEALFERF L LEMUAN
BRBHAT IR, KRIPEFRERFRARBIAERKFARAA LT

) AT
J
2021 4 2022 & 2023 & 2024 & 2025 & & #
RELEFITE
L N\ 3 S _ 10. 0% 7. 0% 5.5% 3.0% 0.0%
HAREE | i

sz AT, JbERF2021 KN FTARB AT ITEOERERL, RRFE
WA FESALFRFHALATLREAY, THERELT LY RRFN AR
KAEH, THAFJEPUAERAMFRHRL, #AFETAHEXRFT O FHEKKEHR
FEERY. BPrEFFRABRAFAE, BATELE,

T RRR HARG T E G AN KR & T 8 RIESIE
AR E RSN, RIR LG5 RN Gy £ 733 R L5 R4
SR

(=) ARRGFOT = LGRAUKEAS T ARFEREGRERALE

ARZ G mPittbfe KA, PTRERBEASHBERT(—, |
F Bk i 4E A R B 554202056 A 30 H #220204-12 A 318, B A5 5 KR
GRAEADBER

FRIBAENSE R P, B RIRAEG RN B EF 420205, A iriEas
ARG FH20215F, FHAEET AN EFEAKEH ARSI EFITEY
RRFRAADEBRAFTNE, I BEFEANRXTITLERFAEITNE,

(= §, 8

AR BRIEAE SR T LRAT 4T :
¥45: A
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5 AT B A BR 2 ) BRSTIV 55 B R 3 7
3 B 2021 $ & 2022 4§ & 2023 4 & 2024 4§ & 2025 4 &
BRI 29,249.24 32,361.96 34, 790. 00 36, 700. 00 37, 800. 00
Ho JR T4 29, 673.09 32, 600. 00 34, 900. 00 36, 800. 00 37, 900. 00
EX 423.85 238.04 110. 00 100. 00 100. 00
ERE 1. 45% 0. 74% 0.32% 0.27% 0. 26%

AR B A RIFEE LN A P RER, 2R TIFEERAR
R, WHAEFITEMRXRARKEIAEN, RBARG A S AL > R A R A
H o it AT MBI AN IT R A TR, ARG S ENTR] 18 5
K, EHRERD.

2, Flgkstib

RO T B RIPE S BRI E LR AR A T

¥45: FA
;A 2021 & 2022 & 2023 F R 2024 F R 2025 F &
BRI 19, 304. 50 21, 358. 89 22,961. 40 24,222.00 24,948. 00
Fa BT 4E 19, 5653. 63 21,516.00 23, 034. 00 24, 288. 00 25,014. 00
2R 249.13 157. 11 72. 60 66. 00 66. 00
ERE 1.29% 0. 74% 0.32% 0.27% 0.26%

PRI ERERIFEE LR ATMA I BEK, 2R TIFEEEAAR

R, fReaSEFITERERRERTA, RFEIRG NS EF R A RN
H At RAT BB ARG ITRA RN, HEARGN S E LBAFE L
RATM A RaEK, ke D

3. £ FxfL

RO B RIS E Bt R ELE T

¥l FA

3 B 2021 5 & 2022 % & 2023 4§ & 2024 4§ & 2025 4 &
HORIEAE 34. 00% 34. 00% 34. 00% 34. 00% 34. 00%
Ao fA R4 34.10% 34. 00% 34. 00% 34. 00% 34. 00%
2R 0. 10% - - - -
ERE 0. 29% - - - _

BRI AE R G K IR AE A R E 20215083 K0, 10%5F, HAFMMAAHL
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T,

2021 it ERAF, BARES*RELH L P FHLEAERFHEE >
o R UM LA E, FARIE2021F4RE9 A 8] & 7% So B T ITAT M A AN
WEREFITE, THAFALE*REALNETLRLR. RGN 52021582448
FERFLEEF B TLARYANERTHAE, RIELERTHA, B
T

¥45: FA
o 2021 4 &
ER 2L PN o -3 ERUES
HEHEERAL 21,584. 59 14, 487. 86 35. 00%
ZRRiE AL 5, 493. 81 3,735.79 32. 00%
MEBALZRL R 2,382.30 1,140.96 32. 00%
R & 212.39 189. 03 11. 00%
H At - - -
B EFRE 29, 673.09 19, 553. 63 34.10%

AFRFERLSFERS AFHUANERERAERBEET. RELERF
HEBEABERNLE P OEFBRRERANREAY @ HNIRE RGBT
, BRFXFEHAARFERERAARRBELE, AEFREGIREY
B GRAKEE. dEREE) Wik (REAFRER) ZAARAAS, A
&R & RARERERHITRAFE RN T—RMBRXRBLFRFHENH R
RHLE” aNRFERERARR S B AREH. RIS, BAERES
HWRANBERBFREAFHEAER. RERLA “BeE” Ltk, ZF &
XZFRBFRAAEFRES 0, Bk, LFEXFERLARK PR —RRE
o

B, KESFREIRETM P, 2246F ARG F20184F, 2019F. 2020
BELEWHEFREAFRAARESLEMELARRREAR R, ZA4HCIHEY
L 8] FAR L 569 42 &4 £ 5 34. 00%.

ARG NS 2 FH M FHE, 202151-67, #HEN 3 2EEAEH
34.15%, W& T iFAHMKF.
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4, % AL
AT Z AR IS BIEEF AT E T :
¥li: FA
IR B 2021 2022 5 2023 5 2024 %5 2025 - E
BRIEE 5,312.29 6,019. 22 6, 585. 59 6,919.05 7,128. 06
Im BRI 4L 5,341.80 5,975. 68 6,519.54 6,879.76 7,133. 81
R 29.52 -43. 54 -66. 05 -39. 29 5.74
ERR 0.56% -0.72% -1. 00% -0.57% 0. 08%

RO R A R4S S R TR P, 20225 22024 F BB RIFEAT TR, £
2R THRABPE LM, LEAFHETLERFLFE, THRER D,

5. #AE

BT B RIPAE S RIS RS AEH TR AT

¥ FA

;A 2021 & 2022 & 2023 F R 2024 F R 2025 F B
BRIHE 3,799.16 4,082. 97 4,291. 68 4,551.10 4, 686. 08
Fa BT 4E 3,928. 04 4,195.92 4,387.95 4, 622. 26 4,719.25
£R 128. 88 112.95 96. 27 71.16 33.16
£ RE 3.39% 2.77% 2. 24% 1. 56% 0.71%

IREF KRR AE S AR B RIS R T e, T RRE TR E LK
ANERFROAEEREK, THREK D

(=) SErRdksy 5 M6 £ 755 b 2L

RFBLLFRXFEF W HFHKIE, 2021F1£26H, FEXFELIAEA)E
2,610. 7175 74, & &FHM A H0H86566. 46%. FFFb G5 HM G £ F3F k¥ m

HAAeT .
¥4 AR
B FaBRiE4E 2021 R | 2021 S 1-6 F £ Frdk | RERKIE S LA FAMN

UE &3 I E & 3

EL D ON 29, 673. 09 12, 470. 24 42.03%
B Blgik 19, 553. 63 8,211.14 41.99%
& AR MW A 146.19 84. 05 57. 49%
HEF R 908. 47 242. 08 26. 65%
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A FadAIEAE 2021 S | 2021 £ 1-6 ] R | LR IE & A5 MM
) # A% % 38 ]

EEFA 2,109.37 372.93 17. 68%
R %R 2,323.96 711.19 30. 60%
4% A 10.25 - -
# A 4,621.22 2,988. 67 64. 67%
#) i % 50 4,621.22 2,991.10 64. 73%
B PIARHEA 693. 18 380. 39 54, 88%
A 3,928. 04 2,610. 71 66. 46%

202145 L5 FEXFAHAEEZELFERLEG T IETNKIE,
1. BLRBANFRAFEH L5 B RKIFEALY

2018 £2020F, #R692 8] FFE BT LBANF LI T R AT

¥5: FA
20204 & 20194 B 20185F &

A HN &t BN & L PN N34
x5 4,022. 31 26.72% | 3,655.00 35.40% | 2,091.33 34. 25%
T4 11,033. 86 73.28% | 6,671.13 64.60% | 4,014.77 65. 75%
&t 15,056.17 |  100.00% | 10,326.14 | 100.00% | 6,106.09 |  100. 00%

A: LRFFEMFHEEREF T

LiF X F2018F. 20195 422020F EFFF AN & L F B AN LY
PeABl 5 ) A7 34. 25% . 35. 40%A226. 72%, H 20204 L¥ S TFHEMH XA B Y
W, BLRANELFETLUANRFARNTHE, ARFELFFELUALY
H35%4 % o

AL X #2021451-6 A £ ILE LK AN12,470. 247 ., 3520204F1-6 A & ik
A4,022. 317 A3 £210.03%, &2021F%8 LN TR 69 1A A 42. 03%, & T 5
XFEFAKRE.

LRFERFIREPFPARELIT L, EPFERTLFFRESSFFMHR
LEAEFZAFNERFNERENRBARNRRINRMAL, BFETE—F
FE=FERERM XA LT T RERBR B HBEARIAE, BRIRTR
BHEARTARRENES, K, M, LEHEFRZHLIIRIK. Bit,
LFEXFREGAINEFBERAARR BT T TFFRANREIERE
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RO B T PR A F
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K%, ERALFRFTEEALOERGTLUANELESF.

2L, RFEXF202151-6 A F LMNT AR UESF, FE5HXFEREAL

¥,

2. FAiE]) 5 KT Fm) AR

ALFRAERE K, TLERAMREF R AERE, UARARHA
S RAARREKE, MBEAFETEFHAYRT, 20215 LF 5, RGN F
A R E R RIF, Ak2020F AR B A KRG LA HEH, KTFRAKEKRFE,

¥l FA

Jo B 3 A5
I B mﬂ%ﬂé 2021 Sf-F M) 2020 2019 4 2018 &

B E IR IR

i
HEFRA 242. 08 908. 47 456. 45 303. 50 106. 12
CEik 3 372.93 2,109. 37 722.12 901. 53 535. 55
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